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December 24,2008 

To the Members of the 
St James Parish School Board 

1876 West Main Street 
Lutcher, Louisiana 70071 

Louisiana Law requires that certain entities of local government, including public school boards, publish 
within six months of the close of each fiscal year a complete set of financial statements presented in 
conformity with accounting principles generally accepted in die United States, and audited in accordance 
with auditing standards generally accepted in die United States by a Hcensed certified public accountant 
or accounting firm. Pursuant to that requirement, we hereby issue the Conq)rehensive Annual Financial 
Report (CAFR) of the St James Parish School Board (The Board), LutchCT, Louisiana, for die fiscal year 
ended June 30,2008. 

this CAFR consists of management's representations concerning the finances of The Board, 
Consequently, management assumes full responsibility for the completeness and reliability of all the 
information presented herein. To provide a reasonable basis for making these representations, 
management of The Board has established a comprehensive intemal control fi-amewoik that is designed to 
protect Ihe Board's assets from loss, theft, or misuse, and to conq>ile sufficient reliable infonnation for 
the preparation of The Board's financial statements in conformity with generally accepted accounting 
principles (GAAP). Because the cost of internal controls should not outweigh their benefits. The Board's 
comprehensive fiumework of intemal controls has been designed to provide reasonable but not absolute 
assurance that the financial statements will be free from material misstatement Management asserts that, 
to the best of our knowledge and belief this CAFR is complete and reliable in all material respects. 

The CAFR is presented in three sections: Introductory, Financial and Statistical. The Introductoiy 
Section includes this transmittal letter, a list of principal officials, and The Board's organi2ational 
stracture. The Financial Section includes tiie Independent Auditors' Report, the basic financial 
statements, required supplementaiy infonnation including Management's Discussion and Analysis 
(MDA), and supplemental and other information. The Statistical Section contains selected financial and 
demogr^hic d ^ generally presented for the past ten years. 

Ihe Board's financial statements have been audited by Postiethwaite & NettCTville, APAC^ a firm of 
licensed certified public accountants headquartered in Baton Rouge, Louisiana. The goal of tiie 
independent audit was to provide reasonable assurance that the financial statements of die St James 
Parish School Board, Lutcher, Louisiana, for the year raided June 30, 2008, are SCGQ fix)m material 
misstatement The mdependent audit involved examining, on a test basis, evidence supporting the 
amounts and disclosures in the financial statements; assessing die accountmg principles used and 
significant estimates made by management; and evaluating the overall financial statement presentation. 
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The independent auditors concluded, based upon, their audit, that there was a reasonable basis for 
rendering an unqualified opinion that the St James Parish School Board's financial statements for the 
fiscal year ended June 30, 2008, are feirly presented m conformity with accounting principles generally 
accepted in the United States. Ihe mdependent auditors' report is presented as the Erst con^nent of die 
financial section of this CAFR. 

The independent audit of the financial statements of the St James Parish School Board, Lutcher, 
Louisiana, was part of a broader, federally mandated 'Single Audit" designed to meet the special needs of 
federal grantor agencies. The standards governing Single Audit engagements require the independent 
auditor to report not only on the fair presentation of the financial statements, but also in the audited 
government's intemal controls and legal requirements involving the administration of federal awards. 
These reports are available in The Board's separately issued Single Audit Report 

Accounting principles generally accepted m the United States require that management provide a 
narrative introduction, overview, and analysis to accompany the basic financial statements in the form of 
Management's Discussion and Analysis (MD&A). This letter of tranfonittal is designed to cpn^lement 
MP&A and should be read in conjunction with i t The Board's MD&A can be found in the financial 
section immediately following the report of the independent auditors. 

PROFILE 

The twelve governing subdivisions of the original Louisiana territoiy were drawn along the same lines of 
the ecclesiastical subdivisions of the Roman Catholic Church and were known as "parities." Following 
Louisiana's admission to the Union in 1812, state officials retained the term, and Louisiana thus became 
the only one of the 50 United States that doesnot use the term "county" for its political subdivisions. 

St James Parish, with the parish seat in (Convent, is located rougjily equidistant fix)m Louisiana's state 
c^itol of Baton Rouge and world-renowned New Orleans. Bisected by the Mississippi River, the 250-
square mile parish is situated m tilie heart of die industrial corridor nurtured by one of the world's most 
in^wrtant waterways. Approximately 150 miles fixim the mouth of the river and access to worldwide 
shipping commerce, St James Parish's major economic activity has long centered around the agricultural, 
chemical and refining industries. Sugarcane is the foremost agricultural product and a major sugar 
lefinety makes its home in St James Parish. Ihe parish boasts some 16 major chemical and refining 
complexes that serve as the parish's primary employers. Virtually aU of these mdustries are on or have 
direct access to the Mississippi River. In the spring of 1995, State of Louisiana and St James Parish 
officials opened Veterans Memorial Bridge, a span linking the east bank community of Gramercy and 
Wallace (St John the Baptist Parish) on the west bank. The long-awaited opening of die bridge ended an 
historic era m St James Parish with the closure of the Lutcher-Vacherie feny, the primary mode of 
citizen transportation across the river far almost a century. The bridge has had a positive economic 
impact on both retail and industrial activity in the parish and is helping to keep some tax dollars in St 
James Parish that have been spent in surrounding parishes in years past 

The Board is a political subdivision created under the authority of Louisiana Revised Statutes and is 
charged with governing the provision of public education to the citizemy of St James Parish, Louisiana. 
Services provided include instructional personnel, instructional materials and supplies, instructional 
facilities, administrative support, busmess services, operations and maintenance, pupil transportation, and 
school food services. The Board is authorized to establish public schools as it deems necessaiy, to 
provide adequate school &cilities for parish children, to determine the number of teachers to be en^loyed 
and to determine the local supplonent to their base salaries provided by the State of Louisiana. All 
govemment must be consistent widi the laws of the State of Louisiana and the rules and regulations of the 
Louisiana Board of Elementaiy and Secondaiy Education (BESE), the governing audiorily of all 70 
local school boards (64 parishes and six city school boards) in Louisiana. 
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The Board is made up of seven members elected fitHn seven single member districts ^ o serve four-year 
concinrent terms. The term of the currrait Board memb^s expires on Dec^nber 31, 2010. The Board 
elects from its membership one person to serve as the President That person is authorized to represoit 
The Board at various functions, name committee m^nbers, sign legally binding documents and checks, 
and preside at Board meetings. A Vice-President is also elected by tiie mranb^^ to s ^ ^ in the absence 
of the Ptesidoit 

The Boiard selects a p^-son ^ o meets BESE certification requirements to be die Superintendent of 
Schools. This person serves as the day-to-d^ administrator of the sdiool system and performs all duties 
incumbent vpon that office as specified in TMe 17 of the Revised Statutes. State law also mandates that 
the Superintendent is the official Secretary and Treasurer of the school district 

The Board operates ten schools, two educational sites, and GVQ sispport facilities throug^oiit the parish. 
Some 630 fiiU-time eai^loyees are employed by Ihe Board, with approximately 400 of those directiy 
involved in the instractional process. In conjunction with the regular education programs, Ihe Board also 
Of^s pre-kindergaiten, special educati(ni, vocational education, and adutt education {Hograms. The 
m^'ority of die student population served is fitnn low-income households with some 75 percent of the 
pupil base meeting federal qualification guidelines for free and reduced school meals. 

The Board is considered a primary govemment under the provisions of Govemmental Accountmg 
Standards Board (GASB) StatemCTt No. 14, TJie Reporting Entity, As such, it is legally separate, has a 
separately elected governing board, and is fiscally independent of all othear local governments. It has no 
Component units as defined by this Statemrat, nor is it a component unit of any other govemment In 
acccn:dance widi state law, The Board legally adopts annual budgets for its' General Fund and Special 
Revalue Fmids and effectively adiieves budgetaiy control of Other funds througjit bond covenants and 
Board-adopted constraction contracts. Further information conconing Inidgetaiy practices can be found 
in the Notes to Basic Financial Statements in the FinancialSection of the CAFR. 

FACTORS AFFECTING FINANCIAL CONDITION 

Through the Minimum Foundation Program (MFPX the state's basic equalization formula, and various 
other grants and progranos, the State of Louisiana provided The Board some $18.7 million in fiscal 2008, 
an increase of roughly $2 million fcam 2007. Ihe increase was primarily salaiy and benefit increases 
througji state legislaticm that was funded separately fix)m the MFP formula, i ^ c h mcreased some 
$100,000 for die same time period. State funding accounted for 41 percent of total General Fund 
revenues in 2008. While state funding has been steadily increasing over the past several fiscal years, diat 
trend appears to be coming to a grinding halt for fiscal year 2010 and beyond. In December 2008, Staite 
of Louisiana budget officials sounded their statutory ^ortfall warning, which gives Governor Bobby 
Jindal 30 d^^ to publicly annoimoe a budgetaiy resolution to the anticipated deficit The pimary :&ctor 
creating dte dUramia has been the fi^e&ll in the price of crude oil, the taxing of \ ^ d i is a mî jor revenue 
source in the state's record $30 billion plus spending plan that was adopted in the spring of 2008. While 
fimding for pre-k throug}i 12 public educaticm Bpp&sis relatively safe for die completion of the current 
fiscal year, the fbtiire of said funding^ likei most everythii^ else in the state's budget, will be heavily 
scrutinized and debated in the upcoming legislative sessicm. 

St James Parish is unUke most of Louisiana's 69 other public school districts in its financial sdpport 
stmcture. A total of $26.4 million in locally-generated revenues produced some 58 percent of The 
Board's General Fund revmiues in fiscal year 2008. The 58:41 local to state support ratio is roughly 
inverse to the MFP's conceptual goal of 65:35 state to local fimding. 

Sales and use tax collections. The Board's largest General Fund local revenue Source, amounted to $13 J 
million in fiscal 2008, the largest figure ever recorded in St James Pari^. An upsurge in tax collections 
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began early in 2005 and continued following Hurricanes Katrina and Rita, two of die most destructive and 
costly natural disasters in American history. While the parishes that suffered the brunt of Hurricane 
Katrhm's devastation in August 2005 continue dieir struggle to regain their population and tax base, the 
m^ority of the surrounding soutiiem region of Louisiana experienced the same post-Katrina tax revenue 
boom that St James Parish has enjoyed. The recovery boom in the more retail-oriented metropolitan 
areas has scnnewfaat subsided, but the industrial boom in St James Parish continues and it has been a 
major &ctor in the financial rebound The Board has experienced fiom June 30,2004, ^len Ihe Board's 
Genial Fund fimd balance was reported at some $700,000. From 2005 dnxmgji 2008, tiie St James 
Parish School Board's General Fund fund balance has incieased fixnn $3.7 million to $9 million lo $10.9 
million to the $11.8 million reported as of June 30,2008. The current General Fund fund balance is Ihe 
Board's largest smce Ihe eariy 1990's. 

St James Parish has veiy littie retail activity widi api^roxunately 90 percmt of sales and use tax 
collections coming from the industrial sector. Industrial activity in the parish, which translates into 
CTitical tax revenue for The Board, is hi^ily sensitive to natural resources and raw mataials prices as well 
as woridwide sappfy and demand As such, the:financial condition of Ihe Board is ccmtingent onthe 
vitality of the diemical and petrochraiical industries. 

Ihe Board suffered s<»ne $400,000 in various ph^ical damages and losses fixHU die 2005 visits of 
Hurricanes Katrina and Rita, the majority of v^ch was recovered through Federal Qaiergency 
Management Agency (FEMA) funding. Three years later, south Louisiana was visited by anodier pair of 
very destnictive late August / early September hunicanes, Gustav and Ike. The Board's damages and 
losses are much more si^iificant in 2008 than 2005, primarily due to Gustav. Two heavily damaged 
&cilities at Romieville Elementaiy School, one at Vacherie Elementaiy School, and various roofing 
Q ŝtem damages comprise tiie m̂ JOT &cility issues curresjtly being addressed. While there w^« no 
insurance inq>licati<nis from &e 2005 stonns due to insurance policy deductible levels, it is anticipated 
that botii insurance proceeds and FEMA relief will assist Ihe Board substantially as OV ŜBH damages and 
losses may be as h i ^ as $3-4 million dollars once all items are resolved. 

Immediately following the 2005 stcmns. The Board had enrolled some 400 students di^laced fixnn 
suiTOunding southerly parishes. Virtually all of those students have since returned to their home school 
systems and there was no such influx of studcpts associated with the 2008 storms. 

LONG-TERM FINANCIAL PLANNING 

The Board's three primary revenue souicesare state MFP funding, local sales and use tax collectiohs, and 
local ad valorem (property) tax collections. As.previousfy discussed, the immediate fiiturc of the ba^ic 
state aid is unclear at this time due to the state's anticipated rqyeaiue shortML Very pireliminaiy 
discussions at the state level have mentioned the possibility of up to a 15% decrease, in MFP fonchng, 
which could mean as much as $2.5 millionl)9ing reduced firom Ihe Board's curroit revenue levels. With 
the healthy General Fund fund balance and ccntiiming iuCTeases in local taxation rece^it^ this impact 
would definite^ be significant but tiot inunediately catastrophic. Ihe ^ a r d would, however, need to re­
assess its' scope of future operations should a state funding reducticm of this .mngnitnde become reality. 

While basic state funding levels are currentiy in limbo, sales and use tax and property tax collections 
contincK to increase to record levels. In the eyes of the state's complex MFP formula, Th^ j^oard is 
considered a *Vealthy" systnn due to the large local iiidustria} tax base. Sales and use tax collections 
increased to $133 millioa in 2008, up $1.1 million from 2007 and a^iioi^ing $5.9 millicm from 2003. 
"^^tiireeconsecutiveyearsof collections in excess of $12.1 millimi, it appears that a new benchmaik 
level of receqrts has been reached, however, veiy dark clouds are gathering on the financial hori2Dn. Ihe 
state's budget woes, along with thp near certain inq)act of the national economic downturn (si local , 
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industrial activity, indicate that The Board should be v^y prud^it in its' future financial planning. 

Ad valorem (property) taxes are The Board's tiiird largest revenue source, yielding some $11.8 Gen^^ 
Fund monies in 2008, up S 1.1 million fix)m 2007. Ihe largest property tax revenue levels m Board 
history are due primarily to the state^naudated reassessment of parish property valiies. It is anticipated 
that ad valorem tax collections will continue their steady growdi over the next few years as the parishwide 
assessed valuation continues to grow. 

As with all school districts, the St James Parish School Board's primary expenditures are onployee 
salaries and related benefits. The Board has always strived to be a state leader in teacher pay and as of the 
most recent data available firom the Louisiana Department of Education, St James Parish continued to 
rank in the t(^ ten among 70 school systems in average budgeted teacher salary. With state-funded pay 
raises, Boardnapproved pf^ raises funded from local sources, and routine annual step iocreases for each 
additional year of employee service, The Board's salaiy e^ienditures increase every year. As retirement 
contribution rates increase on a larg^ salaiy base and The Board maintains its strong ccmnnitment to the 
best available hedth care benefits for its employe^ employee benefit costs will also increase annually. 
St James Parish voters recently renewed two property tax propositions that dedicate nine mills to 
employee salary and benefits and three mills to the operation of The Board's pre-kind^garten program. 

While other non-employee costs ^sential to die operation of a school system - maintenance, 
transpcHtaticHi, food service - continue to rise, The Board anticipates no m^jor ^ b s and flows in those 
categories that would immediately alter the scope of General Fund operaticms. Maiket-driven cost 
im^eases will certainly rearrange the use of B<^rd resources fitnn time to time, but will not fi^ce 
rearrangement of services delivered in the immediate term, 

A &ctor in The Board's recent financial upswing is also causing budgetaiy concern on die e3q)enditure 
side. In fiscal year 2006, The Board paid some $225,000 fen* property insurance coverage. In fiscal year 
2007 and 2008, The Board paid some $775,000 fbr jm^perty insurance coverage. While coverage costs 
for 2009 have &llen to some $475,000, the increase in that earlier time finne was due, of course, to die 
re^uffiing of the entire property insurance industry in the aftermath of the 2005 Hurricanes Katrina and 
Rita. The impact of die 2008 Hurricanes Gustav and Ike will not be known until The Board solicits 
quotes for its' upcoming property insurance coverage in the spring of 2009. 

Capital outl^ costs are the major variable fitmi one year to the next in General Fund budgeting. The 
Board had several new facility, hettermeni, and replacement projects underway during the 2008 fiscal 
year and most have been completed. New athletic facilities were finalized at botfa.Luteher High School 
Qnd, St James High School \diile a new classrocnn and laboratpty building is .<^>erational at die Science 
and Math Acadcn:̂ .̂ A new varsity baseball field at St James Hg^ School, the last of the majV General 
Fund projects, has been completed after the end of tiie 2008 fiscal year and other smaller projects - a 
new cafeteria roof at Vacherie Elementary School and new sewerage treatment plants at three sdiools -
are now conqileted 

A much broader parishwide capital outlay plan is currentiy imderway with die funding - a July'2007 
election allowmg The Board to borrow $15.9 million in capital, oatlay funding - bemg [Hxmded by the 
avails of existing millages. Further details on this ambitious plan is provided in the Notes to Basic 
Financial Statmneints included in this CAFR. This plan will have no financial impact on Genial Fund 
(^rations. 

CASH MANAGEMENT POLICIES AND PRACTICES 

Ihe Board's and management's philosoi^y is to maximize the return on investments vfinic minimizing 
the risk of loss resulting from investmeoits. State law allows local governments to invest in U.S. Treasury 
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obligations, instnmients of certain federal agencies, bank certificates of deposit, certain commercial 
paper, and the Louisiana Asset Managemfflit Pool (LAMPX a short-tem investment fund managed 
throu^ die office of the State Treasurer. Primarily due to the ccmtinued surge in sales and use tax and 
property tax collections, larger amounts, of idle cash were available for investment during 2008 and 
mterest earnings escalated to $770,043 from the $701,923 reported, in 2007, despite steadUy declinmg 
interest rates. 

RISK MANAGEMENT 

Ihe Board is partially self-insured for employee groiq> health insurance and worker's conq>ensation and 
carries third-ferty insurance coverage for excess group health, excess woik^s compensation, property, 
vehicle liidnlity, genial liability, teacher liability, errois and omissions, and employee surety. Ihe Board 
has limited deductible eiqnsure oa all policies,.and has not had any settiement in excess of coverage in 
die past several years. The Board has been impacted by die shodt waves throu^put die entire insurance 
industry over the past four years and has been forced to bi^ policies for property and liability coverage 
that are characterized l ^ larger deductibles and greater exclusions than similar policies purchased prior to 
Fiscal Year 2005. 

PENSION AND OTHER POSTEMPLOYMENT BENEFITS 

Board enoployees belong essentialty to one of two statewide, cost-sharing, multiple employer retiremrail 
plans, the Teachers Retirement System of Louisiana (TRSL) and the Louisiana School Eitq)loyee 
Retirranent System (LSEE^). The TRSL is open to all certified peasotmel, teadier aides, school clerical 
pa*sonnel, coatral office sta£^ and school lunch en^lpyees. Members may retire with as few as 20 years 
of service. Ihe LSERS includes custodians, school bus driv«B, and inaintaiance posonnel. Mmbecs 
may retire at 20 years with a 2.5 percent benefit times the years of service times their highest average 
three years compensation. Ihat credit rises to three percent per year for sravice in excess of 20 years. 
Retirees have scnne 80percentof the cost oftheirhealdi insurance paid by The Board. The cost varies 
xieprading on Aether or not Medicare is tiieir primary health insurance provider. Retirees may continue 
tiien* life insurance benefits and dratal insurance at their own cost 
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Independent Auditors' Report 

The Members of the 
St James Parish School Board 

Lutcher, Louisiana 

We have audited the accompanying financial statements of the governmental activities, each major fimd, and 
the aggregate temainlng fund infonnation of the St James Parish School Board (the School Board), as of and 
for the year ended June 30, 2008, which collectively comprise the School Board's basic financial statements 
as listed in the table of contents. These financial statements are. die responsibility of the School Board's 
management. Our responsibility is to express opinions on these financial statements based on our audit 

We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards ^)plicable to financial audits contained in Government Auditing Standards issued 
by the Gondolier General of the United States. Those standards require that we plan and perform the audit 
to obtain reasonable assinance about whether the financial statements are fiee of material misstatement An 
audit includes consideration of interiial control over financial reporting as a basis for designing audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
effectiveness of the StJames Parish School Board's intemal control over financial reporting. Accordingly, 
we express no such opinion. An audit also includes examining, on a test basis, evidence supporting the 
amounts and disclosures in the financial ̂ statements, assessing the accounting principles used- and significant 
estimates made by management, as well as evaluating the overall financial statement presentation. We 
believe that our audit provides a reasonable basis for our opinion. 

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective 
financial position of the govemmental activities, each major fund, and the aggregate remaining fimd 
information of the St. James Parish School Board, as of Jime 30,2008, and the respective changes ia financial 
position thereof for the year then ended in conformity with accounting principles generally accepted in the 
United States of America. 

The management's discussion and analysis and budgetaiy comparison infonnation on pages 3 through 9 and 
34-35 are not a required part of the basic financial statements but are siq)plemeiitary information required by 
accoimting principles generally accepted in the United States of America. We have ^plied certain limited 
procedures, which consisted principally of inquiries of management regarding the methods of measurement 
and presentation of the required supplementary infonnation. However, we did not audit the information and 
express no opinion to it 

In accordance with Government Auditing Standards, we have also issued our report dated December 24,2008 
on our consideration of the St James Parish School Board's intemal control over financial reporting and on 
our tests of its compliance with certaia provisions of laws, regulations, contracts and grant agreements and 
other matters. The purpose of that report is to describe the scope of our testing of internal control over 
financial reporting and compliance and die results of that testing, and not to provide an opinion on the mtemal 
control over financial reportiag or on con^)liance. That report is an integral part of an audit performed in 
accordance with Govemment Auditing Standards and important for assessing the results of our audit 
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Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the St James Parish School Board's basic financial statements. The combining and indnddual 
nonmajor fimd financial statements, schedule of per diem, and budget and actual statements as listed on pages 
36 - 60 are presented fbr purposes of additional analysis and are not a required part of the basic financial 
statements. The accompanying schedule of expenditures of federal awards is presented for purposes of 
additional analysis as required by U.S. Office of Management and Budget Circular A-133, Audits of States, 
Local Governments, and Non-Profit Organizations, and is also not a required part of the basic financial 
statements of the School Board. The supplemental information listed on pages 36 - 60 and the schedule of 
e3q>enditures of federal awards have been subjected to the auditing procedures ^iplied in the audit of the basic 
financial statements and, in our opinion, are &irly stated in all material respects in relation to Ihe basic 
financial statements taken as a whole. The introductory section and statistical tables have not been sxibjected 
to die auditing procedures ^iplied in the audit of die basic financial statements and, accordingly, we express 
no opinion on them. 

^MvmPi^jd^ 
December 24.2008 
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ST. JABIES PARISH SCHOOL BOARD 
Lutcher, Louisiana 

MANAGEMENT'SPISCUSSION AND ANALYSIS 

AsofJune30,2008 

The Management's Discussion and Analysis of the St James Parish School Board's financial 
peifbnnance presents a narrative overview and analysis of St James Parish School Board's financial 
activities for the year ended June 30, 2008. This document focuses on the current year's activities, 
resulting changes, aiKl currently known &cts m con^arison widi the prior year's information (^ere 
available). 

FINANCIAL HIGHLIGHTS 

> The St James Parish School Board's assets exceeded its liabilities by $23,589^39 at die close of 
Fiscal Year 2008. 

> Net assets increased by $5,481,545 during Fiscal Year 2008. 

> Sales and use tax collections totaled $13,276,314, an mcrease of $1,128,213 fiom die 2007 
reported amount of $12,148,101. 

> Ad Valorem tax collections totaled $14,971,827, an increase of $1,401,709 compared to die 
$13,570,118 coUected in 2007. 

> £}q)enditures and odier financing uses increased by $4,497,812 in the General Fund during Fiscal 
Year 2008, bringing die total to $44,535,527. The 11 percent mcrease fitim die 2007 amount of 
$40,037,715 was fiieled by two major factors - employee sfdaiy and related benefit increases and 
coital outlay projects. Salary increases and the resultant increases in employee benefit costs 
were mostly fimded by state appropriation, both througji die basic state aid formula, MFP, and 
separate legislative allocation. The Board's partially self-insured group health insurance plan as 
well as iuCTeased contribution rates fbr stsite administered retirement systems also ccmtributed to 
the 2008 increase. The Board fimded some $3.5 million in capital outlay c c ^ throu^ the 
General Fund during 2008, afanost $2 millioa mcne than the prior year. 

> Cash and ca^ equivalents and Investments in the General Fund totaled $15,636,065 on June 30, 
2008, an inq:ease of $1,636,033 fi^om die $14,000,032 reported on June 30,2007. The 12 percent 
ino^ase was due primaiiiy to inoeased sales and use tax and ad valorem tax collections. 

> hi Decemb^ 2007, The Board issued $15,900,000 m general obligation bonds to fiihd a 
parishwide capital outlay program of new fecilities, renovations, and other bettermrat projects. 

OVERVIEW OF THE FINANCIAL STATEMENTS 

The following graphic illustrates the minhnum requirements for Special Purpose Governments Engaged 
in Business-Type Activities established by Govemmental Accounting Standards Board (GASB) 
Statranent No. 34, Basic Financial Statements - and Manc^ement's Discussion and AmOysis -for State 
and Local Governments, 



ST> JAMES PARISEt SCHOOL BOARD 
Lutcher, Louisiana 

MANAGEMENT'S DISCUSSION AND ANALYSIS 

AsofJune30,2008 

Maiiageinent's Discussion and Analysis ] 
Basic Financial Statements 

••-•••-:; v ' : . : - : . ' , : r- ' , . , 
Required Supplementary Inform^fion (other than MD&A) I 

These financial statements consist of three sections - Management's Discussion and Analysis (this 
sectirai), the basic financial statements (including the Kotes to Basic Financial StatementsX and required 
supplemoitaiy informaticm. 

Goveniment-Wide FiBflndal Statem^its. The Government-wide Financial Statements are designed to 
provide reados widi a broad overview of The Boards' finances, in a manner similar to private sector 
business. 

The Statement of Net Assets presents information on all of The Board's assets and liabilities, widi the 
difiference between the two repented as net assets. Over times, increases or decreases in net assets m ^ 
serve as a usefid indicator of \^edier the financial position of The Board is improving or deteriorating. 

Ihe Statement of Activities presents information showing how the government's net assets changed 
during die most recent fiscal year. All changes in nets assets are reported as soon as the underling event 
giving rise to the diange occurs, regardless of the timing of the caish flows. Thus, revmues and ê q̂ enses 
are reported in this statem^it for some items that wdl cmly result in cash flows in fiiture periods (e.g. 
uncollected taxes and eamed but imused sick leave). 

Bodi of the govemment-wide fiuianctal statenaeots presoit functions of The Board that are {»incq)ally 
siqjported by taxes and intergovernmental revenues (governmental activities). The Board, v^ch served 
301^ 4,100 students during the 2007-2008 school year, has QO fimctions or activities w^bidi are business­
like in nature, meaning diat diey are priinarily siq)p(»ted by user fees and charges for services, such as a 
mnnic^>ally owned utility syston. The govemmental activities of The Board included regular and special 
education programs, support services, administraticm, maintenance, stud^it transportation, and school 
food services. The Board contains no other uxiits of g6venimait(coittpohait units) nor is h contained as a 
conqxment unit of any other level of local or state ^vemment 

Fond Flnaiidal Statements. A fimd is grouping of related accounts that are used to maintain control 
oveir the resources that have been segregated for specific activities or objectives. The Board, like other 
state and local govemments, uses fund accounting to esisure and demonstrate compliance with finance 
related legal requirem^rts. All of the fimds of The Board can be divided into two categories: 



8T> JAMES PARISH SCHOOL BOARD 
Lutcher, Louisiana 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
AsofJune30,2008 

governmental fimds and fiduciary funds. 

Governmental funds. Govemmental fimds are used to account for essentially the same functions 
as govemmental activities in die government-wide financial statements. However, unlike the 
govermnez^-wide financial statements, govermnental fimd financial statements focus on near 
term inflows and outflows of spendable resources, as well as on balances of spendable resources 
available at the end of die fiscal year. Such inftxmation may be usefid in evalpating a 
govmmient*s near term financial requiremesits. Because the focus of govmnmraital fimds is 
narrower than diat of the government-wide financial statements, it Is usefid to compare the 
infisrmation presented for govemmratal fimds with similar information presented for 
govonmental activities in the government-wide financial statranents. By domg so, readers may 
better understand die long term impasX of The Board's near-t^m financing decisions. Bodi the 
govemmeaital fimd balance and the govanmental fimd statement of revenues, expenditures, and 
changes in fund balances provide a reconciliation to facilitate this con^Kirison between 
govemmental funds and governmental activities. The Board mflintams dozens of individual 
govemmental fixods. Information is presrated s^)aratety in the govnnment fimd balance sheet 
and in the govemmental fund statement of revenues, e?q>enditures and changes in fund balances 
for the General Fund, Debt Sravice Fund, and Gf̂ wtal Projects Fund, which are considered The 
Board's major funds. 

The remaining funds are cotBbmed into a single, a^jegated presentation under die label of other 
govemmental funds, which contains all non-major funds. Individual fimd data for each of diese 
non-major funds is fnxivided in die form of combining statements elsewhere in this report 

The Board aAopt̂  annual ai^mipriated budgets for the General Fund and Special Revenue Funds 
as required by state law. Bu4g^ are not adc^)ted for the Debt Sovice and C«;)ital Projects 
Funds, wiiich effectively achieve budgetary control througji bond indenture provisions and 
Board-adopted construction plans. Accordingly, budget to actual comparisons were not prepared 
for these fbnd ^^Jes. 

Fidndary Funds. Fiduciary fimds are used to account for resources held for the benefit of 
outside parties such as students. Fiduciary funds are not reflected in the government-wide 
financial statem^its because the resources of those funds are not available to siqq)ort The Board's 
programs. The sole fiduciary fimd of The Board is die School Activity Fund, ^i^ch contains 
monies belonging to the schools, their students, and clubs and other activities. 

Notes to Basic Finandal Statements. The notes provide additional information that is ^sential to a full 
and complete understanding of the data provided in the government-wide and fimd financial statements. 

Other Information. In addition to the basic financial statements and accompanying notes, this r^)ort 
also presents certain required stqjplementary information. Included therein are the ccmibining statements 
reforred to earlier in connection with non-̂ Hajor govenmiental fimds. Additionally, under the title of 
other si^lementary information, certaiii financial data on individual school activity fimds, cqritol assets, 
and odier required topics are presented. 

i 
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MANAGEMENT'S DISCUSSION AND ANALYSIS 
AsofJune30,2008 

GOVERNMENT-WIDE FINANCIAL ANALYSIS 

As previously noted, net assets may serve over time as a useful indicator of a government's financial 
position. On June 30, 2008, The Board's assets exceeded liabilities by $23,589,939, an hicrease of 
$5,481,545 fiom die June 30. 2007 excess of $18,108394. Of die 2008 amount, $11,731,495 (50 
percebt) reflected its investment in coital assets (e.g. land, buildings and improvements, fliniiture, 
fixtures and eqmpznem) less any related debts used to acquire diose assets that remains outstanding The 
Board uses these coital assets in the delivery of services to its students and citizens and c(Hisequently. 
these assets are not available fbr fiiture ^>endmg. Although The Board's investmmt in capital assets is 
reported net of related debt, it should be noted that the resources needed to repay this debt must be 
provided fixim other sources, since the capital assets themselves cannot be used to liquidate those related 
liabilities. Anodier component of The Board's net assets represents resources that are subject to external 
and legal restrictions on how those resources may be used (e.g. tax dedications, bond indenture 
fiitovisions, construction contracts). Accordingjly, $8,631,407 of The Board's net assets are rep<»ted as 
restricted since they are not avadahle for use except as provided fi>r in the aj^cable legal agre^nents or 
tax propositions. 

S t James Partah Scfaool Board, Lntcher Loolalana 

Net Asset! 

2008 

Current and O&fff Assets 

Land 

Other Cfqjttal Assets* ttet of accumulated depreciation 

TX)TAL ASSETS 

Current LiabflMes 

Long-Tern Liabilities 

TOTAL UABmnEiS 
Net Assets: 

Invested in Capital Assets, net of related debt 

Restricted 

Unrestricted 

TOTAL NET ASSETS 

; 36^14.839 i 

i;t30^Bl 

2 5 ^ U 7 0 
63^96,790 
11,779,122 
28.027,729 
39^06,851 

11,731,495 
8.63U407 
3^7,037 

2007 
i 193H^84 $ 

1,230,581 

22,818,252 

43.443^617 

10,584,767 

14.750,456 

25,335,223 

7,290.650 

7.739,866 

3,077,878 

Change 

17,520.055 
-

2,433,118 

. 19^53,173 

1.194355 

13,277,273 

14,471.628 

4,440,845 

891,541 

149.159 

IS.108.394 $ 

The Board's financial condition continued its imi»ovenient that began in 2005 following a significant 
deterioration in fiscal year 2004. Evidraicing that turnaround, net assets increased by $3^89.339, 
$5,555^7, $3,985,970, and $5,481,545 durijig fiscal years 2005-2008. Notable dianges m financial 
activity during 2008 inq^acting diis increase were as foUows: 

> Sales and use tax collections. The Board's largest General Fund local revenue, set record 
collection levels at some $133 millicm, following collections of $10.2 million, $123 million, and 
$12.1 million m 2005,2006, and 2007, respectively. Widi a mmor retail tax base, the majority of 
the increases over those years is attributable to post-Katrina industrial activity. 
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MANAGEMENT'S DISCUSSION AND ANALYSIS 
AsofJune30,2008 

> 

Ad Valorem tax collections totaled $14,971,827, an mcrease of $1,401,709 ^ m die 2007 
reported collections of $13,570,118. The primary reason for that increase was state-mandated 
reassessment of the tax rolls fcx- the 2007 tax year. 

An increase of $2,001,090 in state fimdmg, bringing total state revenue to $18,675,261 fiom the 
$16,674,171 reported in 2007. This increase was built on a separate legislative allocation fOT 
salary and employee benefit inCTeases as well as increases in some other grant fimding. 

Hcrenues: 

CbaiBes for Services 

OperalSjig gjcsnts 

General Revenues: 

Sales and Use Taxes 

Ad ValOTcm Taxes 

St 4mn fartfli Srtwl Pwrtfv^ttfw JifflWftim 
Cbangei 

Minimmn Vrajn^nti^rn Pmgrnm ((^TRlizHtlfTn) 

Other 

TOTAL REVENUES 

Expenses: 

Instnictxon 

Student and Staff Support 

Adinlnistrstion 

Plant Services 

Pupil Transportation 

Foodservice 

D ^ Service 

OOKT 

TOTAL EXPENSES 

INCREASE IN NET ASSKIB 

faiNclAssdi 

$ 

$ 

20W 

252.555$ 

7,371.647 

13.276314 

14.971.827 

15,736,238 

3,590.483 

55.199.064 

27.205,889 

4.213.492 

6,944,085 

44>86.733 

2.524.409 
^668.978 

645,011 

528.922 

49.717i519 

5.481>»5 $ 

2007 

26U69 $ 

7,670.802 

12,148.101 

13,570.118 
15.632368 

1,702.620 

50.985378 

24,756,828 

4.758.775 

6335,530 

5352.112 

2.284.189 
2.570.165 

721.082 

20,727 

46.999,408 

3.985,970 $ 

Ctanae 

(8.814) 

(299.155) 

1,128.213 

1.401,709 

103.870 

1.887,863 

4.213.686 

2.449.061 

(545.283) 

408,555 

(365,379) 

240,220 
98.813 

(76.071) 

508.195 

2.718.111 

1,495375 

FINANCIAL ANALYSIS OF THE BOARD'S FUNDS 

As previously noted. The Board uses fimd accounting to ensure and demonstrate ccmipliance with 
finance-related legal requirements. 
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S T . J A M E S P A R I S H S C H O O L B O A R D 
Lutcher , Lonis lu ia 

MANAGEMENT'S DISCUSSION AWP ANALYSIS 
AsofJune30,2008 

Governmental Funds. The fixus of The Board's govemmental funds is to provide informaticm on near-
term infiows, outflows, and balances of sperulable resources. Such infi:mnation is usefid in assessing The 
Board's fiziancing requirements. In particular, unreserved fimd balance may serve as a usefid measure of 
a government's net resources available for spending at the end of the fiscal year. 

At the end of fiscal 2008, The Board's govemmental fimds reported a combined ending fimd balance of 
$30,097,436, of which $24,354,783 (81 peieent) is reserved for specificalfy designated purposes. 

The General Fund, the chief operating fund of The Board, reported fimd balance reservations of 
$3,016,432 and $2,677,912 that are restricted to expenditures for salaries and related benefits and cq)ital 
outlay / operaticms and maintenance, respectively. Those two restrictions are pursuant to the sales tax 
propositions diat provided that revenue. The Bomd also reported a reserved fund balance of $351,530 for 
self-insurance plans providing employee group health insurance and woricer's conq^ensation coverage. 
The Graeral Fund repOTted an unreserved fimd balance of $5,742,653 on June 30,2008. 

$2,585,533 of the reserved fimd balance is in the Debt S^vice Fund and is legally resdricted to meeting 
kmg-4enn debt obligations fiiom collections of ad valorem taxes approved by parish vatws over the years 
while $15,723,376 is resCTved m die Coital Projects Fund for fiiture construction and odier capitaX 
eaq)enditures. 

GENERAL FUND BUDGETARY mGHLIGHTS 

Changes between the original and final budgets for the General Fund were significant and centered 
primarily around &ctors {neviously discussed in this letter. The major increases in incoming cash flows 
were the additional ad valorem tax and sales and use tax coUecticms in the amount of some $2.8 mUlioQ in 
excess of the original budgeted amounts. Additional eaq)eiuiitures budgeted during the year were 
primarify the result of the four maJOT capital outlay projects completed during fiscal year 2008. 

CAPITAL ASSET AND DEBT ADMINISTRATION 

Capital Assets. The Board's investment m ctqiital assets on June 30,2008 amounted to $26,481,951 (net 
of accumulated depreciation). This investment includes land, buildings and improvemeaits, fiimiture, 
fixtures and equipment and work-in-progress. A summary of capital assets at June 30, 2008 with 
comparative totals as of June 30,2007 is as follows: 

2008 2007 Chamte 
Land 

Buildings am) ImproTcmeaits 

Furaitare; Fixtures; aid Eqajpmeait 

Woik-in-Progress 

Loss Aoconmlated DepFcoiatiop 

$ 1.230.581 $ 1.230381 $ 

55346372 

5,788.209 

1,017.766 

(37,100.977) 

52.492.075 

4.948321 
1.049304 

(35.671,448) 

. 

3.054.297 

839.888 

(31338) 

(1.429329) 

TOTAL. Qct of depred̂ UHi 



ST, JAMES PARISH SCHOOL BOARD 
Lutcher, Louisiana 

MANAGEMENT'S DISCUSSION AND ANALYSIS 
AsofJune30,2008 

Additional informaticm pertaining to coital assets and depreciation may be found in die Notes to Basic 
Financial Statements, 

Long-Term Debt On June 30, 2008, The Board reported outstandmg bonded debt of $30,650,456, an 
mcrease of $13,892,273 fixHn die June 30, 2007 balance of $16,758,183. The mcrease was due to The 
Board's issuance of $15.9 million in g^oa l obligation bonds during 2008. Further infî imation 
pertaining to that issue and all long-term debt, including con^>ensated absences, can be found in the Notes 
to Basic Financial Statements. 

ECONOMIC FACTORS AND NEXT YEAR'S BUDGET 

hi July 2008, The Board adopted a Fiscal Year 2009 General Fund spendmg plan that was essentially a 
breakeven document With no significant increase in forecasted revenue. The Board was still able to 
embark on an ambitious salary schedule iq}grade designed to improve the system's marketability to 
potential teachers. While all rai^iloyees received at least a 5.5 percent pay increase, some position^ based 
on the salary schedule structure, individual degrees and certificaticms, increased as much as 8 percent 
Ahhougji revenues were maintained at a conservative estimate, tbe fimding for the plan was achieved 
primarily fixmi the elimination of any m^or capital outk^ fimding fixim the General Fxmd, which reported 
some $3.5 million in such expen^tijres in 2008. With the 2007 bond issue fimding m hand. The Board 
should be in outstanding shape fiom a &cilities standpoint fiir the foreseeable fixture, thereby relieving the 
Gen^^ Fund of any major cfq>ital obligations. As mentioned previously in diis CAFR, state budgetary 
problrans are looming and coupled widi the dire forecast for the national economic picture, The Board 
wiU be plarming very conservatively for the immediate fiiture. Despite those issues, with a robust General 
Fund fbiid balance and the assun^ition that local tax collections are fi-ee of significant downturns. The 
Board should be able to maintain a positive budgetaiy outlook for the next tew years. 

REQUESTS FOR INFORMATION 

This financial report is designed to provide a general overview of The Board's finances for those with an 
interest in the government's financial position and operations. (Questions ccmceming any of the 
iDfi>rmation provided in the CAFR or requests fiir additional financial infonnation should be addressed to 
Mr. James D. Mitchell, Administrative Director of Business Operations, St James Parish School B(wd, 
Lutcher, Louisiana, 70071. Mr. Mitchell may also be reached at his e-mail address 
imitchellfa),stjames.kl2.1a.us. 
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ST. JAMBS PARISH SCHOOL BOARD 
IfUtoher, Louisiana 

STATEMENT OF NET ASSETS 
Jane 30,2008 

Stfltemcot A 

ASSETS: 
Current Asseto: 

Cadi and Cash Eqinvaleots 
hivetiments 
Recehrables 

Inventory 

Odier Assets 

Non-currcot Assets: 

Land 

Cc^ital Assets, net of accumulated depreciaticm 

5345.680 
28.930;J70 

2,483,169 
114,016 
4i,704 

1.230381 

25.251370 

TOTAL ASSETS 63396J90 

U A B I U n E S 
Current Liabilities: 

Accounts, Salaries, and Other Payables 

Deferred Rervcooe 
Intacfit Payable 

Ccmipensated Absences Fay^le 

Current Portion of LOTg-Term liabilities 
Non-curreint Liabilities: 

Long-Term ObUgations due in more dian one year 

6339,022 

278381 

420,439 

1,918353 

2,622^727 

28.027.729 

TOTAL U A B I U n E S 

NET ASSETS 
Invested in Qq^ital Assets, net of related debt 
Restricted for: 

Debt Service 
Salaries 

Ci^ital Outlier / C^Kndons and Maintemiice 
Seu-hisiirazices 

Unrestricted 

TOTAL NET ASSETS 

39.806,851 

11,731,495 

2385333 
3,016,432 

2,677,912 
351330 

3.227.037 

23389339 

I h e accompanying Notes to Basic Financial Statements are an integral part of this statement. 

-10-



ST. JAMES PARISH SCHOOL BOARD 

roN<?npNS/PRoqMMS; 

Instruction: 
R^olar Programs 
Special Programs 
Vocatio9ial Programs 
All Odier Programs 

Support Services: 
PopilSqqjort 
Instmctional Staff Siqqxfft 
Qeaieral AdministraticHi 
School Administration 
Business Services 
Plant Sovices 
Piq)il Tran^)ortation 
Ceaitral Services 
Food Services 
CcHnmunity Services 

Capital Outiay 
Interest on Lang-Term Debt 

Total Governmental Activities 

Lutchei^y Louisiana 

STATEMENT OF ACnVXTIES 
For the Year Ended June 30,2008 

Expfflises 

$ 16.802,275 $ 
4.671.131 
1,030,116 
4.702367 

1.639,630 
2,573.862 
2,986.075 
2,481,934 

594.886 
4,986,733 
2324.409 

881,190 
2,668,978 

5,136 
523,787 
645.011 

i 49,717319 

Taxes: 

Program Revalues 

Charges for 
Services 

$ 
-
-
-

-
-
-
-
-
-
-
-
252.555 
-
-
. 

252,555 

Property taxes. levied for gcaioral porposes 
Property taxes, levied fiff debt service 

Operating 

Contributions 

768,711 
710,696 

57,286 
2,967,666 

228,480 
834.924 

7,025 
3,029 

-
7,142 

45.871 
64.239 

1,676378 
-
-
-

7,371,647 

Sales and use taxes, levied for geno^ purposes 
State revenoe sharing 

Grants and conlribuUons not restricted to E t̂̂ îfic purposes: 
Minimum Foundation Program 

Interest and mvestment earnings 
Miscellaneous 

Total graeral revenues 

Increase in n^ assets 

Net Assets - begimiing of year 

NET ASSETS - END OF YEAR 

and q)ecial itons 

Statement B 

"MRT 

(EXPENSE)REVENUE 

AND CHANCES 
INNCTASSTTrS 

GOVERNMENTAL 

AcnvniES 
2008 

$ (16.033.564) 
(3,960,435) 

(972.830) 
(1.734,701) 

(1.411.150) 
(1,738.938) 
(2.979,050) 
(2,478.905) 

(594.886) 
(4.979391) 
(2.478338) 

(816,951) 
(739,845) 

(5,136) 
(351,954) 
(816.844) 

(42.093,317) 

11.754393 
3.217.234 

13.276314 
93,415 

15,736.238 
770,043 

2.727.025 
. 47374.862 

5.481.545 

18.108394 

$ 23389^39 

The acc(Hiq»anying Notes to Basic Financial Statemeaits are an i n t e ^ part of diis statem^it 
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ST. JABfBS PARISH SCHOOL BOARD 
Lutohejr, Louisiana 

GOVERNMENTAL FUNDS 
Balance Sheet 
June 30,2008 

With Comparathre Totab for Juae 30,2007 

Statement C 

M A X m FUNDS 

GENERAL 

DEBT 

SERVICE 

CAPITAL 

PROJECTS 

NON-

MAXHl 

FUNDS 2008 2007 

ASSETS 
Cash and Cash Equvhits $ 4.411.805 $ 622.230 $ 208,277 $ 103368 $ 5345,680 $ 14.192.155 
hivestments 11,224.260 2,020,140 15,685,870 - 28,930,270 2,057.954 
Receivables 931,880 - - 1351.289 2,483.169 3.011.672 
hiterfimd Receivables 1.200.660 - - - 1.200.660 1,683,605 
hivontory - - - 114,016 114,016 93,799 
Other Assets 41.704 - - - 41,704 39.204 

TOTAL ASSETS $ 17^10309 S 2,642370 S 15394,147; S 1,768«673 $ 38,115,499 $ 21̂ 0783389 

UABEJTIES AND FUND BALANCES 
Liabilities: 
Accounts. Salaries, 

and Other Payables $ 5,797,238 $ 3.000 $ 170.771 $ 568.013 $ 6339.022 $ 6.234335 
htterfiind Payables - - - 1.200.660 1.200.660 1,683.605 

total Liabilities 

Fund Balances: 
Reserved for: 

Dc^ Service 
Salaries 
Capital Outlay/Mahitea 
Self-Ihsurances 

Unreserved: 
Undesignated 

Total Fond Balances 

224344 

6,021.782 

-
3.016,432 
2.677.912 

351330 

5,742,653 

11,788327 

53.837 

56.837 

2385333 
-
-
-

-

2385333 

-

170.771 

-
-

15.723376 
-

-

15.723376 

-

1,768.673 

-
-
n 

-

-, 

• 

278381 

8.018.063 

2385333 
3.016,432 

18.401.288 
351330 

5,742,653 

30.097.436 

278381 

8.1%321 

1.990314 
2,714.921 
2,812.843 

221388 

5.142.002 

12,881.868 

TOTAL LABILITIES 
AND FUND BALANCES $ 17,810309 $ 2^642370 j lS394;i47: $ 1,768,673 $38,115,499 $ 21,078389 

The accompanying Kotes to Basic Financial Statements aire an integral part of this statement 
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ST. JAMBS PARISH SCHOOL BOARD 
Lutcher, Louisiana 

RecoacUiatioH of the Govemmental Fniub Balance Sheet 
to the Statemeat of Nrt Asseta 

Jane 30,2008 

Statement D 

Total Fund Balances at June 30,2008 - Governmental Funds 

Cost of cq)ital assets at June 30.2008 
Less: Accumulated Depreciation as of June 30.2008: 

Buildings 
Furniture, Fixtures, and Equipment 

Long-Term Liabilities at June 30,2008: 
Caaqjcnsated Absences Payable 
Bonds P c ^ l e 
Accrued Interest Payable 

NET ASSETS AT JUNE 30,2008 

63382,928 

(32.628,449) 
(4.472328) 

(1,918353) 
(30,650.456) 

(420,439) 

30.097.436 

26.481.951 

(32,989,448) 

23389339 

The acconqjanying Notes to Basic Financial Statesnenls are an integral part of this statement 
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ST. JAMES PARISH SCHOOL BOARD 
Lutcher, Louisiana 

GOVERNMENTAL FUNDS 
Statement of Reveaues, Expendhares and Changes in Fnnd Balances 

For flie Year Ended Jane 30^ 2008 
With Comparative Totals for flie Year Ended Jane 30,2007 

Statement E 

REVENUES 
Local Sources: 
Taxes: Ad Valorem $ 

Sales fflid Use 
caiaiges fiw Services 
Inttfest Eamitifis 
Ofter 

Total Local Sources 
State Sources: 
Mininmm Foundation Program 
Other 

Total State Sources 

Federal Sources 

roiAL REVENUES 

EXPENDITURES 
Current 

Instmctioiu 
Rcsular Programs 
Special Programs 
Vocational Programs 
All O&er Programs 

Si^port Services: 
Piq)ilSuppOTt 
Instructional Sta£rSi]9>port 
Qmfflal Administration 
School Administraticm 
Business Services 
Plant Services 
Pupil Transportation 
Central Sovices 
Food Services 
Community Services 

Ctq)italOutl^ 
Debt Service: 

Principal Retirement 
hiterest and Bank Charges 

TOTAL EXI^ENDITURES 

GaJERAL 

11,754,593 $ 
13,276314 

-
423.716 
952.947 

26,407370 

15.736.238 
2.939.023 

18,675,261 

115.924 

45,198,755 

16.286.810 
3.976.448 

964.151 
2357.247 

1.411.749 
2,007,454 
1.726.007 
2,461.023 

589.874 
4.944.718 
2.488.269 

814,477 

5,136 
3320.044 

232.727 
32.035 

43,818,169 

MAJOR FUNDS 

ISBT 

SERVKE 

3.217.234 $ 
-
-

80,950 

3.298,184 

-
-
-

3^98,184 

-
-
-
-

-
-

98339 
-
-
-
-
-
-
• • 

-

1,775.000 
784.809 

; 2,658348; 

CAPITAL 

PROJUCl'S 

s 
-
-

265377 
-

265377 

-
-
-

265377 

-
-
-
-

-
-
3,000 
-
-
-
-
-
• • 

-
439.001 

-
. 

4 4 2 ^ 1 

NC»J-

MAK» 

FUNDS 

$ 
-

252355 
-
-

252355 

-
-
- • 

6.090,778 

6343333 

373.901 
655327 
57,286 

2305,501 

214,067 
544,722 

7,025 
-
-
-

14.871 
59.289 

2,646.491 

6378,480 

IVIV 

2008 

14,971.827 $ 
13,276314 

252355 
770,043 
952.947 

30.223.686 

15,736,238 
2,939,023 

18,675,261 

6.206.702 

55,105,649 

16.660.711 
4.631.775 
1.021.437 
4,662.748 

1.625,816 
2352.176 
1.834371 
2.461.023 

589,874 
4.944,718 
2303,140 

873.766 
2,646.491 

5.136 
3.959.045 

2.007,727 
816.844 

53,796,998 

OS 

2007 

13370.118 
12.148,101 

261369 
701.923 
817.609 

27,499,120 

15,632368 
1,041,803 

16.674.171 

6332,936 

50,706,227 

14.610338 
4.279.007 
1.039,143 
4385.212 

1,684.935 
3.028381 
1394.232 
2309.044 

488383 
5304.182 
2.265.264 

845,467 
234^065 

8.051 
1.686.498 

1,912,727 
721.082 

48,904411 

(CoBthmed) 

The accontpanyitig Notes to Basic Finazidal Statanents are an integral part of ̂ is statemeot 
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ST. JAMBS PARISH SCHOOL BOARD 
Lutehert Louisiana 

GOVERNMENTAL FUNDS 
Statement of Revenaes, Expenditnres and Changes fai Fund Balances 

For tiie Y ^ r Ended June 30,2008 
Witii Comparatfve Totals for the Year Ended June 30,2007 

Statement E 

EXCESS (Defidaicy) 
OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING 
SOURCES (USES): 
Insurance Proceeds 
Intertund Transftrs In 
Intertund Traosftav Out 
Bond Issuance Proceeds 
Bond Issuance Costs 
Accrued Premium and 

Interest on Bonds Sold 

TOTAL OTHER. FINANCING 
SOURCES/(USES) 

NET CHANGES 
IN FUND BALANCES 

FUND BALANCES-
BEGINNING 

FUND BALANCES-
ENDING S 

• 1 

GENERAL 

1380386 

51.734 
182,211 

(717358) 
-
-
-
-

(483,413) 

897.173 

10.891354 

11,788327 a 

MAJCttl FUNDS 

IffiBT 

SERVICE 

639.836 

-
-
-
m 

(50.712) 
-
5.895 

(H817) 

595.019 

1.990314 

E 2385,^3 $ 

CAPITAL 

FBOSBClti 

(176.624) 

-
-
-

15.900.000 
-
-
. 

15*900.000 

15.723376 

1 -

15,723376 S 

N(»^ 

MAJOR 

FUNDS 

(535,147) 

-
717358 

(182,211) 
-
-
-
. 

535.147 

-

-

0 J 

lUl'A 

2008 

1308.651 

51.734 
899369 

($99,569) 
15.900.000 

(50.712) 
0 

5.895 

15,906.917 

17,215368 

12.881.868 

S 3 0 ^ ^ 6 $ 

LS 

2007' 

1.802.016 

475.955 
1.032.072 

(1.032.072) 
-
-
-
-

475.955 

2.277.971 

10.603.897 

12381368 

Concluded 

The acconqtanying Notes to Basic Financial Statements are an intend part of this statement 
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ST. JAMBS PARISH SCHOOL BOARD 
Lutcher, l<miiBfana 

RecondUatioB of th6 Govenmeital Funds 
Statement of Revenues, Expendttnrcs, and Changes In Fond Balances 

For the Year Ended June 30,2WR 

Statement F 

Total Net Dianges in Fund Balances for the year ended June 30.2008 

Add: Coital Outlay which is considered e}̂ >eaiditures on Statement E 

Less: D^ireciaticm Expense for ̂  year ended June 30,2008 

Add: Bond Principal Retirement whidi is coiisidered an expenditure cm Statement E 

Less: Excess of Conqiensated Absences earned over Compensated Absences used 

Add: Difference between interest on long^erm debt on modified accrual basis 
veraos inteî est on long-tenn debt on an accrual basis 

Less: Bond Issue Proceeds 

17.215368 

3,607.091 

(I335339) 

2.007,727 

(85335) 

171.833 

(15.900.000) 

TOTAL CHANGES IN NET ASSETS, for year ended June 30,2008, per Statraiept B 5,481,^5 

llie acccmipanying Notes to Basic Fitundal Statemfflits are an iritegral part of this statement 
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ST. JAMBS PARISH SCHOOL BOARD 
Lutcher, Loulaiana 

FIDUCIARY FUND 
Statement of Fidndary Assets and liabtBtfes 

Jane 30,2008 

Statement G 

TOTAL ASSETS 

ASSETS 
Cash and Cash E<;uivalents 

LIABUmES 
: D q ) 0 ^ Due Oth^B 

" " - - • F ^ - ' - ^ , ^M^ y & t ^ ^ 

700.183 

\["S ^'"^^ iwti93i 

Hie accompanying Notes to Basic Financial Statements are an integral part of this statement 
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ST. JAMES PARISH SCHOOL BOARD 
Lnteher . Lo f f ' ^^^ 

NOTES TO BASIC FINANCIAL STATEMENTS 
June 30,2008 

L SUMMARY OF aGNIFICANTACCX)lJOTlNG POLICIES 

A. Introduction 

The St James Parish School Board (Hie Board) is a political sobdivisicn of the State of Louisiana. It was created 
by Louisiana Statutes Annotated Revised Statute (LSA-R.S.) 17:51 to provide public education for the children of 
St James Par i^ Tiie Board is authorized by LSA-R.S. 17:81 to establish policies and regolatioas for its own 
govemment consistent with the laws of the State of Louisiana and the r^;ulations of Ifae Louisiana Board of 
Elementary and Secondary Education. Hie Board is conqiosed of seven rsembers elected concurrently fltmi seven 
singteHOicmber districts fiH-tQim of fow years. Tiie teatns of the current Board membess expire on Dec^nbor 31, 
2010. 

Tlie Board cqwrated ten sdiools. two educational sites, a Central Office, and five siqqxBt &dlities widiin ̂  Parif^ 
and served an enrollment of some 4,100 students. In conjunctioo with the regular educaticmBl programs, all or some 
8dK>ols aSer specM ediKation, vocational education, and / CH* adult edacation classes. The Board also operates an 
Alternative Center, which serves those students that opt for thh educational oppcatainty in Heu of ecqinlsion fiom 
Ihe system. In additioa to these edncadonal scivices, Tlie Board provides transportation and food sfflvice for its' 

B. Basis of Presentation 

Hie financial statements of Tiie Board have been prepared in conformity widi accounting principles generally 
accepted in the United States of American as applied to governmental imits. The Qovemmental Accounting 
Standards Board (QASB) is the accepted standard-s^tmg bo(fy for establishing govenmiental accounting and 
financial reporting (ffhic^les. The GASB has issued its Codtfication cf Govemmental Accounting and Financial 
R^)ortingSumdards dated Jyme 30,200f2. Tliis Codification and subsequent GASB pronouncements are recognized 
as GAAP far state and local govemmoits in the United States. 

This financial r^xirt has b e ^ prepared in confismity with GASB Statement No. 34, Basic Financial Statements -
and Management's Discussion and Analysis - for l^ate and Local Govemments, issued m June 1999. This is the 
sixfli year tiiat Tiie Board's financial statenients have been iHepared hi c<Hiformity with GASB Stateme^ 

C Reporting Entity 

GASB Statanent No. 14, The Rqjorttng Entity, and GASB Statanait No. 39, Determining Whether Certain 
Organizations Are Ccm^ponent Units, establi^ criteria fin- detennining Ihe govemmental r^urttog entity and 
component units, \diidi ^oold be included within the reporting entity. Under {oovisions of these Statements, The 
Board is ccmsidered a primary gavajmient since it is a single purpose govenmient that has a separate^ elected 
governing bod^, is legalfy separate, and is fiscally independent of other state or local govemmenls. As used in 
GASB Statement No. 14, the term ''fiscally independent means that Tbe Board im^. without the q^proval or 
consent of anotiier govermnental entity, determine or modify its own budget, levy its own taxes or set rates or 
charges, and issue bonded ddjt The Board has rio component uni!&. defined by GASB Statement Nos. 14 and 39 as 
nrthflT Iflgally wqwrnrta nrganiTOtinaia fhr 'wh^jx t b ^ ^Iftrtwl Snhnft| TinarA mftmhera are fintmHally Hftcnimfahlft Thea^ 

are no otheo: primary goveammenls with which The Board has a significant relaticmship. 

D. Govemment-X^lde and Fimd FlnaDcial Statements 

Undo: GASB Statement No. 34. die government-wide financial statements (ie. the statements of net assets and tlie 
staternentofchaiigeshinetassets)r^KalinfimiiaticmonaUthBiion-fiduciaryactivitiraQf Forthemost 
part, die efEect of interfimd activity h ^ been removed fiom these statraunts. 
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ST. J A M E S PARISH SCHOOL BOARD 
Lntoher. Lonteiana 

NOTES TO BASIC FINANCIAL STATEMENTS 
Jane 30,2008 

Hie statement of activities demonstrates die degree to ^^chthe direct expenses of agivenfimctionareoffietby 
program revenues. Direct expenses are diose that are clearly identifiable with a ^leclfic fonction. Program 
revenues include: 1) charges to customira^ or usera who purchase, use or direct^ benefit fiom goods or services 
provided by a given fimcdon, and 2) grants diat are restricted to meeting the operaticaial or cq>ital requirements of a 
particular fonction. Taxes or othes' items not {xoperly inchded among program revenues are repented instead as 
general revenues. Sqiarate financial statemfflils are provided for die govenmiental fimds and die fiduciary fimds. 
even thou^ the latter are excluded fasm the government-wide financial statements. M^or individual govenmiental 
fijnds are reported as sejmrate columns indie fimd financial statements. 

E. Measurement Focus, Basb of AcconntiBg, and Finaaclal Statement Presentation 

Tiie govemmoit-wide financial statemraits are rqxirted usmg die economic resources measurem&a focus and die 
accrual basis of accounting. Revenues are recorded \^ien earned and expenses are recorded vriien a liability has 
bera incurred, regardless ofthe timing of die related cash flows. Property taxes are recognized as revenues h the 
year fat vMzh diey are levied Sales and use taxes are recognized as revenues vAnesa collected. Grants and similar 
items, iochiding die state Minimum Foundaticm Program (MFP) distribution are recognized as revenues as soon as 
all eligibility requirements imposed by die provider Iffive been met 

Govemmental fimd financial statements are reported using the current financial resources measuremera focus and 
the modified accrual basis of accounting. Revenues are recognized as soon as diey are bodi measurable and 
available. Revenaes are c o i ^ ^ e d to be avcdlable v^en they are collectible within die curroit pmod OT soon 
enough thereafter to pay liabilities of the current period. For this purpose. The Board considers revenues to be 
available if diey are collected witiiin sixty (60) days of the end of die current fiscal period. Esqxnditures genoally 
are recorded when a liabili^ is mcurred, as under accrual accounting. However, debt service expenditures, as well 
as expenditures related to compensated absences and dauns and judgments, are recorded only wlun p^onent is due. 
Property taxes, sales and use taxes, and i n t o ^ associated widi the (^irrent fiscal period are all considered to be 
suscq)tible to accrual and so have been recognized as rervonies of the cuiTeot fiscal period. All odier revenaes are 
considered to be measurable and available when cash has been received by Tiie B o ^ All govemmental fimds of 
tile Board follow FASB Statements and IiUeipietalions issued on or befi>re November 30, 1989, Accounting 
Principles Board Opinion, and Accounting R^arch Bulletins, unless those tvonouncements conflict widi GASB 
pronouncements. 

The Board r^KBts die following mc^or fimds: 

Tiie General Fund is Hie Board's primary qierathig fimd. It accounts for all financial resources of The 
Board, excqit those required to be accounted far in another fimd. 

Hie Debt Service Fund accounts fiH* the repaymeitf of bonded indebtedness and die accumulaticm of die 
monetary resources, generally tax avails, used to repf^ diose .borrowings. 

The Capital Projects Fond is used to account for construction and odier cq)ital outl^ e]q>enditores 
fimded l^ The Board's DecCTiber 2007 $15.9 million bcmd issue proceeds. 

Fiduciary fimd activity repented herein consists entirely of the rece^its and disborsements of sdiool activity fimds 
diat are xnaintamed at each school site under the administration of die sdiool inhicqiaL 

F. Assets, Liabilities, and Net Assets or EquHy 

1) Deposits and Investments 

Cash and cash equivalents are considered to be cash on hand, interest-bearing demand d^rasits, and idiort-tam 
investments (usualty time certificates of deposit), inchiding investments in the Louisiana Asset Management Pool 
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S T , J A M E S PARISH SCHOOL BOARD 
Lntoher. Lontotona 

NOTES TO BASIC FINANCIAL STATEMENTS 
Jane 30,2008 

(LAMP). All of these cited instruments are considered cash equivalents, as long as dieh* origmal maturities are of 
three numdis en less fiYHn the date of acquisition. Also, c^tificates of deposit having a maturity date in excess of 
diree months are ccmsidered cash equivalents if tiiey are covered by federal deposit insurance. 

State statutes authorize Hie Board to invest in United States Treasury Securities (e.g. treasury bills), en certificates 
or time dqxisits of state banks organized under Louisiana law and national banks having { n l n c ^ ofGces in 
Louisiana. PabHc entities in Louisiana are also authorized to invest in the LAMP, a non-profit c(np<nation 
organized under Louisiaim law and (qierated by the State Treasurer as a local govennnent investme^ Since 
LAMP investments may be Uqaidated in ^ ^ l e or m part at any time at par, the cost of LAMP investments is also 
the fiiir market value of the investments. 

2) Receivables and Payables 

Activity between fimds that indicates lending en borrowing arrangements outstanding at the end of the fiscal year is 
reforred to as "Interfimd Receivables / Payables^. Tbere is an assumed obligation on die part of the borrowmg fimd 
to rep^ that amount to die lending fimd. 

3) Ad Valarran Taxes 

Ad val(Rem Qnoperty) taxes were levied by Hie Board on August 14,2007. based on assrased valuation of pnqjerty 
as of January 1.2007. These taxes become due and payable on Nov^ber 15 of eadi year, and bectmie dehnquent 
after December 31 of the year levied. However, before die taxes can be collected, Ihe assessment list (ie. tax roil) 
must be siibmitted to the Louisiana Tax Commission fin* approval From die day die tax roll is filed with the St 
James Parish Cleric of Court's Office, it shall act as a Ben cm eadi q)ecific piece of real estate diereon assessed, 
y/bick shall be subject to a legal mortgage aflsr the 31** day of December of the curroit year fi>r the payment of the 
taxes <hie diereon. Ova- 98% of ad vaknrai taxes are geocffally coUected in. Decerhbo-, January, and Felnuary of die 
fiscal year. A list of prqierty on vMrh taxes have not been paid is published in the ofOcial journal by the St James 
Parish Tax Collector, ^ c h is a divisicm of the St James Parish Sheriff's Office On Louisiana, tlie Sherifi's OfBce 
is die legaUy authorized collectioa agency fin- property taxes hi eadi parish). If taxes are not paid widiin the time 
st^ralated in die public notice, die property is sold fiir taxes due at a tax sale, usualty held prksr to die end of Hie 
Board's fiscal year. Consequentiy, any taxes left unpaid at June 30 ofeadi year are usually immaterial 

The Board authorized and levied die following ad valorem taxes on die 2007 tax rolls: 

Parishwide Taxes 
Constituticnffll 
Maintenance 
Salaries and Benefits 1994 
Salaries and Benefits 1997 
Eariy Childhood Develo^nnrait 1997 
Salaries and Benefits 2003 
Ddn Service 

Under die Louisiana Constitution, ad valorem taxes odier than die Constitutional T&x must be renewed by pc^mlar 
vote evfsy ten (10) years. The bcmded indebtedr»ss tax (Debt Service) remains hi effect until all bond principal, 
interest and associated fees have beoi paid m fidL 

4) Sales and Use Tax^ 

The Board is authorized to collect a two and one-lmlf (2.5) percent sales and use tax widiin St James Parish. The 
first one percent, approved by parish voters on August 17.1965. is dedicated to the payment of teadier salaries and / 
or operation of the public scWls m St James Varish. The next one percent, approved by votea:s on Jamlaiy 17, 
1981, is dedicated for two purposes, with 60 pox^nt of the proceeds used fi>r the payment of salaries of teadiexs and 

20 

Audiorized Mills 
4.02 
6.04 
6.00 
9.00 
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ST, J A M E S PARISH SCHOOL BOARD 
L-atcher. Tionltrinnn 

NOTES TO BASIC FINANCIAL STATEMENTS 
Jane 30,2008 

odier sdiool employees and the remaining 40 percent used for operations and maintsiance costs and / or capital 
hiqnovements to the public schools of die parish. The additional one-half percent was ^jproved by pari£& voters in 
"May 2003 for employee salaries and or operation of the pnblic sdiools. Tlie Board is also audiorized to collect a 
one percent sales and use tax levied by die St James Parish Council (Hte Council). Hie Board inq>oses a collection 
foe based on the pro-rata share of administrative and collections costs attribitiable to the sales and use tax collected 
onbehalf of Tbe Council Collection and distribotion of taxes, as well as collection fees, are accounted fin in die 
GeneralFund. M sales and use taxes are levied hi peipetuity and do not require renewal by parish voters. 

5) Inventories 

Invamories of tiie Sdiool Food Service Special Revenue Fund consist of fixxl purdiased by Hie Board and 
commodities granted by die United States Dqiartment of AgriculturB (USDA) dtrou^ the Louisiana Departmentof 
Agriculture and Forestry. Inventory items purdiased are valued at co^ using die "first-in,first-oar (FIFO) mediod. 
Costs are recorded as expenditures at the time die individual Items are consumed, (consumption mediod). 
Commodities are assigned values based on infinmation provided by die USDA, also on a FIFO basis. 

6) OdivAssets 

Odier Assets ctmsist entirely of prepaid insurance polides covering periods subsequent to June 30,2008. 

7) Cq)ital Assets 

Coital assets, v^ch include land, buildings and inqnovements, and fiimiture, fixture and equipment, are repented 
in the government-wide financial statements. Caphal assets are not included widiin the de^eciable assets (1hc»e 
subject to depreciati(m) of Hie Board unless t h ^ cost on an individual basis $1,000 or more and have an estinsiled 
usefiil life of five or more years. Items costing less than that are **expeDsed** at die tnne of purchase rather than 
depreciated. Depreciable assets do not have an assigned salvage value since any sudi amount would generally be 
immaterial However, for purposes of insurance and maintaining an accountability of items generally subject to 
thefi or misuse, Tlie Board keqn a separate nwentoty of diose particular items not meeting die dollar and usefid life 
threshold but having "stre^ vahie*' (e.g., televisions, VCR*s, DVD players, smaller computer equipment, etc.) 

Capital assets purdiased or cfmstructed are recorded at historical cost, or, estnnated historical cost if actual h i s ^ 
cost is not available. Donated c^}ital assets are recorded at estimated feh-market vahie at die date of donatiorL 

The cost of normal mahitenance and repairs that do not add to the value of the asset or nmterially extend asset lives 
are not cqjitalhod. Capital ass^s are depredated using the straight-line mediod ova- usefiil Uvea of 5 to 15 years 
fin-fimdture, fixtures, and equ^nnent end 40 years fin-buildings and improvements. The Board does not pc^ess any 
material amounts of infrastructure assets, sudi as sidewalks and parking lots. Amounts e3̂ >ended prior to June 30, 
2002 fin- such items were considered to be part of die cost of the buildings or odier inmiovable property sudi as 
stadiums. In die fiiture. if sudi itons are buitt or ccmstructed, and are niaterialm relation to the c l ^ of assets, t ^ 
will be c^iitalized and dqneciated. 

8) Qnzqiensated Absences 

Sick leave - Teadiers and odier sdiool ra:^loyees accrue ten d ^ of sick leave per year, which may be 
accumulated witiiout limitaticHi. Upon death or retirement, however, unused accumulated sick leave of a maximum 
of 25 days is paid to caiqdoyees or tfaeh* heirs at die enq)Ioyee's cuirent rate of p ^ . Hie acoual computation for 
eamed skk leave is calculated on, or any portion tfaerbo^ a 25-d^ maximum per employee. Side leave is not 
p^able vpoa discharge or termination. Uhder the Teachers Retirement SystCTi of Louisiana (TRSL). the total 
unused side leave (including ai^ amount w4iich may be con^iensated as mrationed aboveX is nsed m retirement 
benefit calculations as earned service fin-leave eamed pri(n'to Jutyl, 1988. For sick leave emned aficr June 30. 
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1988 under die TRSL and fin- sick leave eamed under the School Enq>loyees Retirement System (LSERS), all 
iiiq)aid side leav^ whidi exdud^ the above state ctnnpensated days, is used in retirement benefit coi^)utations as 
earned service. Side leave may be accumulated widiout limitation and is earned on a June 30 fiscal year basis. 
Certified en^loyees may cany tfadr accumulated side leave fixnn cme public sdiool district to anodier public sdiool 
district in Loni^ana. Amounts repinted as conqiensated absences include onty die salary comp<nient and not related 
benefits (e.g., die Medicare ptntion of social scoirityX since aity such benefit amounts would be immaterial 

Vacation - Full-time en^loyees who woric 12Haiondi sdiedules are granted vacations hi varying amounts as 
established by Board policy. Vacation time cannot be carried finward into a succeeding fiscal year and in die event 
of tenninaticm, an employee receives salary and related benefit ctnnpensaticm fin any unu»d earned v a c ^ ^ 

Sabbatical Leave - Ai^ easployee widi a teaching cotificate is entitied to one semesto- of sabbatical leave afier 
three or more years of continuous service or two semesters of sabbatical leave afier six or more years of ccmtimious 
service. UhusMl sabbatical leave m ^ be carried forward to one or more poiods subsequent to that in -wiach it is 
earned, but not more dian two semesters of leave may be accumulated. Sdsbatical leave does not vest Sabbatical 
leave may onty be taken fin- rest and recupaatian (widi a doctor^ approvel) or fiv {nofessifmal and cultural 
inqnovement Persons on sabbatical leave are paid 65 p&ceat of their daity rate of pay fin the immber of days diey 
are on sabbatical leave. Aldioog^ Board policy concerning sabbatical leave is deterndned by state law, Tlie Board 
must still tqpprove all sabbatical leave. According to die t^xivisions of GASB StatonentNo. 16, Accountingfi}r 
Compensated Absences, sabbatical leave that involves professional and cultural Improvonent provides a continuing 
benefit to The Board and should not be accroed. SaUiatical leave granted far rest and recuperation is essentially 
consi(^ied an extended side leave benefit and should not be accrued as sabbatical leave benefits. Accordhigly. 
sabbatical leave benefits are recorded as current expenditures in the period the leave Is taken and are not reflected as 
a liability on the government-wide financial statonents.-

9) Lang-Term Obligations 

In die government-wide financial statemftnts, laag-4erm debt and other long-t^m obligations are reported as 
liabilities in die q^licable ^ivemmental activities. Bond premiums and discounts, as well as issuance costs, are 
defored andamortized over the life of die bonds using the stiaig^-line melbod. Bonds payable are reported net of 
die {^licable bond premium or discount Bond issuance costs are reported as deferred charges and amortized over 
die life of the related ddit 

In the fimd financial staj^n^ils, governmental fimd types recognize bond premium or dicount. as, well as bond 
issuance costs, during the current period. Tlie fece amount of debt issued is reported as "Odier Fhiancing Sources" 
wliile discounts on debt issuances are reported as "Other Financing Uses**̂  Issuance costs, whether or not widiheld 
fiom the actual debt proceeds received, are reported as an Other Financing Use in the Debt Sfflvice Fund. 

10) Fund Equity 

In die fimd financial statements, govermnental fimds report reservations of fimd balance far amoimts that are not 
available for appropriBtioa or are legaUy restricted by outside parties for use for a specific purpose. Designations of 
fimd balance r^nesent teatative management plans thttf are subject to diange. 

11) C(Hiq>arative Data / Reclassifications 

Comparative data fiir pritn- years have been preseated in fimd iinancial statements in order to fiicilitate die making of 
conq)aris(nis between years and to reconcile changes in financial position fiom year4o-year. Also, certain amounts 
presented in prior year data have been reclassified in order to be consistent widi die current year's ]ne^ 
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12) U^e of Estimates 

Tlie preparation of financial statements in confinmity widi U.S. generally accepted accounting principle requires 
management to make estimates and assunqitions that affect the reported amounts of assets and liabilities and 
disdosure of contmgent a s s ^ and liabilities at the date of the financial statements and the reported amounts of 
revenues and eq)enses/ei^)endituresdiiring the r^KTting period. Actual results could difEer fixnn those estimates. 

TL STEWAWnsmP,rnMpIJ[ANCE.AJfflACCOUWTABILr^ 

A. Budgrtary Information 

Hie Board follows diese procedures in establishing the budgetary data contained in die financial statemoits. 

Pricn to Sqitonber 15 of eadi year. The Siqierintendent sulnnits to Hie Board proposed armual budgets.fin the 
General Fund and all Special Revenue Funds fin* die fiscal year commencing die prior July 1. Hie General Fund 
budget hicludes all proposed general q)erational expenditures and die means of financing diose e^ienditures. Whh 
die exeoptkai of the School Food Sovice program, all Special Revenue Funds budgets are based on grantcn-
approved project applications. Hie School Food Sovice tnogram is reimbursed by state and federal grantors based 
on the number of meals served during die year and as such, proposed eoqienditurN and the means of financhig llie 
pr(^)osed expenditures are budgeted in a manner shnilar to die proposed General Fund budget In accortlance widi 
state law, a summary of tiie proposed budgets is publi^ied in The Board's Official Journal and Tlie Board makes the 
prc^iosed budgets available far public inspection. Afier a public hearing(s). Hie Board then acts on the proposed 
budgets, and throu^ tiie adopticm process, legally appropriates fimding fin the fiscal year in accordance with the 
adtqjted budgets. 

Formal budgetaiy mlegration is enqiloyed as a management control device fisr die General Fund and the Special 
Revenue Funds. Formal budgetary int^ration is not en^loyed fin* the Debt Sravice and Cs^ital Projects Funds, 
v^iich effectivety achieve budgetary control through bond mdenturc provisions and Boardsadopted constructiaQ 
plans, reflectively. 

Hie General Fund budget and Special Revenue Funds budgets as adopted are inepared on a modified accrual basis 
of accounting. All appropilations Iqtse at die end of die fiscal year, and any material current year transactions 
direc0y related to the prior year's budget are rebudgeted in the current year. All budgets are [nqiarBd and presented 
in accordance widi the provisions of die Louisiana Unifinm Accounting Guide and Handbook (Bulletin 1929) issued 
l^ the Louisiana Dqiartment of Education. Hie legal level of budgetary control is set at the fimd level 

State law mandates diat govermnental units must revise then* budgets when projected revemies decrease five perc^it 
fiom origmal budget amounts and v^ien projected expenditures hicrease five percent fiom orlgfaiBl budget amounts. 
Budgets included in this report are presented as origmaUy adqited aî justed fin* revisions adopted by Tlie Board 
during die fiscal year. Significant revisions to die Genoal Fund budget during the year included sizable increases in 
ad vaUnem and sales and use tax revenues as wdl as increased costs associated widi maintenance and cq)ital outlay 
projects. 

EncumlHHnce accoimting is enqiloyed in the governmental fimds. ^cumbrances (e.g., {Kirdiase orders) out^anding 
at year-end are genfflBlty itmnai^ial to tte General fimd budget and are reported as reservations of fimd balances ^^ 
material) since they do not constitute expenditnres or liabilities. As goods and s^vices are subseqnoitiy received 
and contracts are executed, liabilities and expenditures are recorded and the related encumbrances are liquidated. 
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TIT- nT.TAn,1i!n NOTES ON AT.T.FTTNDS 

A. Equity in Fooled Cash, I^posits and Investments 

1. Equitv in Pooled Caafc 

The Board maintains a cash pool diat is available fin use by all fimds. Positive book cash balances are displayed on 
the financial statements as "Cash" '̂ ^lile n^ative book cash balances are reflected as Thtorfimd Payables." 

2. Deposits 

Custodial credit risk is tiie risk diat in the evrad of a financial institution feilnre. The Board's deposits m ^ not be 
retmned to diem. To mitigate tins risk, state law requh'es deposits to be secured by federal deposit insurance en the 
pledge of securities owned by die fiscal agent financial histitutioa As of June 30,2008, $ 3,987,512 of The Board's 
bank balance was not acpQ«ed to ciutodial credit risk. Securities that may be pledged as collatsal consist of 
obligations of the U.S. government and its agendes and obligaticnis of tlie State of Lonisiaira and its municipalities 
and school districts. 

3. Investments 

Hie Board adopted Govemmental Accounting Standard Board Statement No. 40, Deposit and btvestm&it Risk 
Disclosures, dmiag die fiscal year ended June 30, 2005. As of June 30, 2008, The Board had die following 
invsrtments and maturities: 

Investment Matnritics fin Ycars^ 

ftiYffrtip^tTYpe yflM-Yfl̂ Tî  LcMThanl 1:^ Mfi 
U.S. Treasuries: 

GenwalFund $ 11.224,260 $ 11.224.260 $ - $ . 
Debt SCTvice Fund 2,020,140 2,020,140 
Cental Projects Fund 15.685.870 15.685.870 - i ^ 

Total Investments 3i 28.930.270 $ 28.930JZ70 S - S • -

jTî n̂pst ](^^ R̂ fik - Tte Board does not have a finmal policy that limits investmoit maturities as a means of 
managing its eoyosore to fiiir value losses arising fitnn mcreasing interest rates. • 

Credit Risk-UndCT Louisiana R.S. 332955, as amended. Hie Board may mvest hi obligations of die U.S. Treasury, 
U.S. Agencies and instrumentalities, repurdiase agreements^ certificates of deposits, Louisiana Asset Management 
Pool' (LAMP) and other hivestments as provided m the statute. Tlie Board has no investmoit policy that would 
fintiier limit its hivestment dioices. As of June 30.2008, Tlie Board's investmoit hi U.S. Treasuries was rated AAA 
by Moody's hov^tors Service. 

Concentration of Credit Risk - The Board places no limit on die amount Tlie Board may inve^ in any one issuer. 
An of The Board's investments are in U.S. Treasury Notes. More dian five percent of The Board's investments are 
in securities issued by die Federal Home Loan Bank, die Fedoal Home Loan Mortgage Ccnporation, and the Federal 
Naticnial Mortgage AssociatioiL These investments rtpr^ent 56%, 32%, and 12%, respectively, of The Board's 
invtslments. 

>B. Receivables 

Tlie receivables of $ 2.483,169 on June 30,2008 consisted of die following: 
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Fedoal Grants 
State Grsnts 
Local Grants / Odier 

TOTAM 

$ 

General 
Fund 

504.622 
427,258 
931.880 

$" 

Non-M^OT 
Govemmental 

Funds 
1.551,289 

1,551,289 

$ 
TOTAlJS 

1,551,289 
504.622 
427,258 

2,483^169 

C. Capita) Assets 

Coital asset and depreciation activity as of and fin- die year ended June 30,2008 is as follows: 

Cost, Jufy 1,2007 
Additions 
Deletions 
Cost. June 30,2(M)8 

Depredation; 
Accumnlated« July 1,2007 
Additions 
DcledoDS 
Accumulated̂  June 30.2008 

Land 

Buildings 
and 

Fumiturti. 
Fixtures& 
Eqnipment 

Work 
inProgr^s TOTAI5 

$ 1.230.581 $ 52,492,075 $ 4.948,321 S 1.049^04 $ 59,720.281 
3.054.297 953.027 733.143 4.740.467 

113,139 764̂ 681 877(820 
S 1,230.581 S 55.546372 $ 5,788.209 $ 1,017,766 $ 63.582.928 

^ a s ^ ^ t m t t u ^ ^ m ••* •• •'•• -^^*.—— ——*•*—•'•"'*•• •-" •iii'iiii''i ^ ^ ^ n ^ ^ ^ B ^ ^ ^ ^ I I m u • 

$ 31.504.163 $ 4,167.285 $ 
1.124.286 411.053 

$ 35,671.448 
1,535.339 

105.810 

Genital Assets, net of Accumulated 
Depreciation. June 30.2008 $ 1.230.581 $ 22,917.923 $. 1,315,681 $ 1.017,766 $ 26.481.951 

Depreciation e?q>etnse of $ 1.535.339 f x the year ended June 30. 2008 was charged to die following goveimnent 
fimctions: 

Instruction: 
Regular Programs 
Special Programs 
Vocational Programs 
All Other Programs 

Support Services: 
Pi^il Suiqxnt 
Instructional Staff Support 
General Administratuni 
School Administration 
Business Services 
Plant SCTvices 

141.564 
39,356 
8,679 

39.619 

13,814 
21,686 

1,151,504 
20,911 

5.011 
42,015 
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Pi^il Transportation 
Central SerWces 
Food Services 

21,269 
7.424 

22,487 

TOTAL 

D. Accounts, Salaries, and Contracts Payable 

The payables of $ 6,539.022 cm June 30,2008 ccmsisted of die followmg: 

Accounts 
Salaries and Benefits 
CoDtiacts 
Worker's Conqj Reserve 
HeaMi Insurance RBSCTVC. 

TOTALS 

$ 

$ ~ 

General 
Fund 
299,410 

4.212.404 
275.203 
138.261 
871.960 

$ 

$ " 

Debt 
Sorrice 
Fund 

3,000 
-
-
-
. 
3,000 

$ 

$ 

Coital 
Projects 
Fund 

3.000 
-

167,771 
-
-

170,771 

$ ' 

$ 

Non-M^or 
GvmmndFds 

74,994 
493.019 
-
-
* 
568,013 

$ 
TOTALS 

380,404 
4.705.423 

442.974 
138.261 
871.960 

6.539.022 

E. Interftmd Receivables, Payables, and Transfers 

Amounts of interfimd receivables and payables at June 30, 2008 and interfimd transfos fiff the year dien ended are 
as follows: 

Interfimd Intel fuud 

GeneralFund 
Non-M ĈNT Governmental 
Funds: 

NCLBTiflel 
NCLBTitieB 
NCLB Tide IV 
NCLB Tide V 
NCLBTitieVI 
NCLB Reading First 
NCLBIDEA 
Vocational Bducation 
TLTC 
Magnet Schools Assistance 
School Food Service 

TOTALS 

Receivables 
1,200,660 $ 

. 

-
-
-
-
-
-
-
-

-

Payables 
-

487,823 
61.222 
2,444 

14,850 
31,200 

215,270 
305.257 
34,680 
47,914 

-

$ 1.200.660 $ 

Interfimd 
Transfers 

In 
182,211 $ 

. 

-
-
-
• 

-
-

. 

-
717358 

fiiterfimd 
Transfers 

Out 
717.358 

61,240 
13,168 

246 
480 
274 

36.850 
47,016 

10,578 
12.359 
-

Interfimd receivables and payables arise as a result of Ihe consolidated cash account utilized by Hie BoanL All 
operating fimds are deposited in a single bank account and disbursements are made diroug^ three zero-balance 
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chcckmg accounts. Due to die renhbursement nature of die federal fimds operated by The Board, negative ca^ 
balances arise Ifaroug îoat the year and are according]^ reported as mterfimd re^ivables and pt^ablfis. 

Interfimd transfers reflect primarily indirect cost fimding provided to the General Fund fixmi federal grants based on 
programmatic expenditures. An interfimd transfer is also reported far state equalization monies provided to tlie 
School Food Service fimd ficnn die General Fund, ̂ >̂ iere tlie state fimdmg is reported as revenuie. 

F. Long-Term UabOitles 

Long-term liabilities ctmsist entirely of bonded nidebtedness and conq^ensated absences p ^ ^ l e . A sommary of die 
changes m long-term debt fiir the year ended June 30.2008 foUows: 

B(mded Indebtedness 
Compensated Absences 

Balance, 
Jnlyl. 
2007 

16.758.183 
1.833.218 

Additions 
15,900,000 $ 

182.347 

Retirements 
2.007,727 S 

97,012 

Balance, 
June 30. 

2008 
30.650,456 

1,918,553 

TOTALS $ 18.591,401 $ 16^082,347 $ 2^104.739 $ 

General Obligatifm Bonds and Cgtificates of Indebtedness 

The Board has several bond issues outstanding at June 30.2008. TheOctober 1,2000 and Decmnber 1,2007 issues 
were and wiU be used to fimd parishwide fecili^ improvements and / or ctqntal equ^anent acquisition. The .^iril 
30.1997. Mardi 1,2002, December 7,2004, and April 1,2006 bonds were fisr die advance refimdhig of die Afffil 1, 
1990 g^eral obligation bcmds, September 1, 1994 general obligation bonds, August 1, 1995 general obligation 
bonds, and a portion of the October 1, 2000 general obligaticm bonds, reflectively. The February 1, 2002 
c^tificates of mddnedness, interest-fiee Qualified Z(ne Acaden^ Bonds (QZAB) monies, fimded die conversion of 

were used fiB-ccq^ iqigrades to parishwide fecilities as part of i a perfiirmance services agreement A summary of 
goieral obligation bcmds and certificates of mdebtedness at June 30,2008 follows: 

Date of Issue: 
G&trl Oblgtn Bonds: 

April 30,1997 
October 1,2000 
March 1.2002 
Decanber7.2004 
April i, 2006 
December 1,2007 

Cert^cates cflndebtedness: 
February 1,2002 
April 1.2003 

Orighml 
Issue 

2,595.000 
6,000,000 
7.990.000 
3,925,000 
4.245.D00 

15,900.000 

1.000.000 
1,875,000 

Interest 
Rates 

4-5J% 
4.9-7% 
3^.5% 

3% 
3.4-4.05% 

4-6% 

-
3.69% 

Fhal 
PymtDue 

4-1-10 
4-1-20 
3-1-14 
3-1-11 
4-1-20 
3-1-27 

11-1-15 
9-1-13 

Interest to 
Maturity 

53,040 
456,478 
970.501 
127.724 

1.435.539 
7.740.213 

10.783,495 

-
127,611 

P r i n c ^ 
Outstanding 

640,000 
545,000 

5.675.000 
2.025,000 
4.190.000 

15.900,000 
28.975,000 

545.456 
1,130,000 

TOTALS 

Future debt service requirranents on bonded indebtedness is as follows: 

$ 10,911,106 $ 30.650,456 
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Fisad CerttfieatesoflriAsbledma 

Ymr 
2009 

2010 

2011 

2012 

2013 

Prin 

Int 

Prin 

Int 

Prin 

bit 

Prin 

Int 

Prin 

Int 

2014-2018 

Prin 

hit 

2019-2023 

Prin 

Int 

2019-2023 

Totals: 

Prin 

M 

Prin 

hit 

ItXi'ALS S 

4-30-97 

310.000 

34.S90 

330,000 

18.150 

640.000 

53.040 

693.040 S 

10-1-00 

265.000 

236.520 

280.000 

219.958 

545.000 

456.478 

1 1̂ 001̂ 478 $ 

3 - 1 ^ 

605.000 

243329 

635,000 

219,034 

1.025.000 

189.046 

1,070.000 

149.430 

1.140,000 

103.122 

1.200,000 

66.540 

5.675.000 

970.501 

6^645.501 

12-7-04 

650.000 

60.600 

675.000 

41.062 

700.000 

26.062 

2.025.000 

n7.724 

S 2^152.724 

4-1-06 

30,000 

161,752 

30.000 

160,761 

330,000 

159,714 

350,000 

155,979 

360,000 

146.649 

2.095,000 

527.461 

995,000 

123,224 

4.190,000 

1,435.540 

S 5.625.540 

12-1-07 

520,000 

707,481 

545.000 

676.281 

570,000 

643,581 

595,000 

609381 

625,000 

573.681 

3,655,000 

2,411.931 

4.690.000 

1399,850 

4,700.000 

518.025 

15.900.000 

7,740.211 

$ 23^640.211 S 

2-1-02 

n j n 

72.727 

72.727 

run 

181,821 

545.456 

0 

[ 545,456 S 

4-1-03 

170.000 

38.474 

180,000 

32,034 

190.000 

25.226 

200.000 

18.050 

210.000 

10306 

180,000 

3321 

1.130.000 

127,611 

1 1^^611 

Itr iALS 

2.622,727 

1.483,046 

2.747,727 

1367,280 

2387,727 

1,043.629 

2,287.727 

932.840 

2,407.727 

833.958 

7311.821 

3,009,253 

5,685,000 

1,723,075 

4.700.000 

518.025 

30,650.456 

10.911.106 

$ 41361362 

HM current porticm (due widdn twelve mcmdis) of long-term bonded debt is $ 2,622,727 ̂ Me the Icmgrteoi poiticm 
]a $ 28,027,729. All inincqral and interest requirements are fimded hi accordance widi Louisiana law by die annual 
tax levy on taxable propfflty widiin the parish taxing district, widi tiie excqition of the Certificates of Indebtedness 
vfî iA. are fimded by the avails of payments-in-lieu of taxes previously statutorify earmarked £:»- the retironait of 
general obligation bonds and odier excess General Fund revenues. At June 30, 2008, The Board had accamidated 
$2,585,533 m die Debt Service Fund fi)r fiiture bcmded debt requkements. The Board is legally restricted fiom 
incurring long-term debt financed tfarougih prc^ierty taxes in excess of 35% of die assessed vahiaticm of taxable 
iaxjpeny. At June 30,2008, die statuttwy limit was $121,917,674 and die rrariandi^ ddrt margm was $92,942,674. 

On April 30, 1997, The Board issued SZ595 million hi General Obligaticm Bonds widi an avoage mterest rate of 
4.86 percent to advance refimd $2,465 millian of outstanding Series 1990 General Obligation Bonds, dated .^ail 1, 
199Q, widi an average into^st rate of 6.8 percent llie net proceeds of $2329 million (after p^rment of $66,000 in 
underwriting fi^es, insurance, and oUter issuance costs) phis an additional $28,564 of existmg smking fimd mcmies 
were used to purchase U.S. Government securities. Tliose securities were deposited in an irrevocable trust widi an 
escrow agent to fffovidefim-an fiiture debt service p^ments cm the Series 1990 B(mds. Asaresuh, $2,465 million 
of die Series 1990 Bonds are considered to be defeased and die liability fx those bonds has been removed fiom The 
Board's I<H]g-term d ^ schedules. Of the advance refimded amount, $640,000 remains outstanding. 

On Mardi 1,2002, Ilie Board issued $7.99 millitm in General Obligation Bonds widi an average mterest rate of 3.8 
percent to advance refimd $8.26 million of outstandhig Series 1994 Genonl Obligaticm Bcmds, dated September 1, 
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1994, widi an average hiterest rate of 7^5 percent 'Ihenetproceedsof$7.8 million (afterpayment of $152,581 hi 
underwriting fises, insurance, and other issuance costs) phis an additional $43,116 of existing sinking fimd monies 
were used to purchase U.S. Govemment securities. Those securities were deposited m an irrevocable trust widi an 

escrow agent to provide fiir all fiiture debt service payments on the Series 1994 Bonds. As a result. $8.26 miilion 
of the Series 1994 Bonds are considered to be de^sed and die liability far those bonds has been removed fiom The 
Board's long-term debt schedules. Of die advance refimded amount, $5,675,000 remains outstandhig. 

On December 7. 2004, The Board issued $3,925 million in General Obligation Bcmds widi an average mterest rate 
of 3peircent to advance refimd S3.775miIIi(m of outstanding Series 1995 General Obligaticm Bonds, dated August 
1,1995, widi an average interest rate of 5.06 pecent The net proceeds of $3.87 million (afier p^rment of $107,000 
in underwriting fees, insurance, and other issuance costs) were used to purchase U.S. Govemment securities. Those 
securities woe deposited in an krevocable trust with an escrow agent to provide fiir aU fiiture debt service payments 
cm tiie Series 1995 bonds. As a result, $3,775 million of the Series 1995 Bonds are considered to be debased and 
die liability far diose bonds has been ronoved fi:om The Board's long-term debt schedules. Of die advance refimded 
amount, $2,025,000 remahts outstanding. 

On April 1. 2006, Hie Board issued $4^45 milli(m m General Obligaticm Bonds widi an average interest rate of 
3.72 percent to advance refimd $3,985 million of out9tan(fing Series 2000 General Obligation Bonds, dated 
November 1,2000 witii an average interest rate of 6 percent The net proceeds of $4,158 million (after p^ment of 
$106,000 m underwriting fees, msurance, and odier issuance costs) were used to purchase U.S. Govemment 
securities. Tliose securities were deposited in an hrevocable trust witii an escrow agent to provide for future debt 
service p^^nentsschechdedfitHn 2011 to 2020 on the Series 2000 bonds. As a result, $3,985 million of the Series 
2000 Bonds are considered to be defeased and die liability fin- those bonds has beoi removed from The Board's 
long-term debt sdiedules. Ofthe advance refimded amount, $4,190,000 remains outstanding. 

Compensated Absences 
Conqiensated absences consist of that portion of accumulated r^ular sick leave for vMch The Board may have an 
obli^cm to pay fiir iq> to twenty-five (25) days dioreofi All amounts reported are conqmted ushig die aiq>kiyee'8 
daily rate of pay as of June 30.2008 and are liquidated througji the fimd \ ^ a e tiie leave has been eamed }yy die 
employee. Ofthe balance reported, $ 82,877 is estimated to be due widiin one year of June 30,2008. 

G. Reservations of Fund Balaace 

Porticms of fimd balances are reserved fin- fiiture use and therefisre are not available fin: appioptiation or eaqteoditure. 
Ibe General Fund reports fimd balance reservations fi)r Sahoies, Capital Outiay/-Operations and Maintratance, and 
the self-hisured Heattfa Insurance and Worker's Compsisation fimds, two self-flmded i^ograms wiikh are 
audiorized by Board resohiticm. Since all material outstending items were rebudgeted in Fiscal Year 2008, The 
Board reported no reserve fin- encimibrances as of June 30,2008. Hie Reserve fin* Salaries is used to nwintnin local 
siq)plements to basic state salary fimding. The Resove for Salaries and the Reserve fin* Cc^ital Outiay/Opoations 
and Maintenance are segr^ated in accordance widi die appUctble tax propositions as fiirther eotplamed in die 
Summary of Significant Accounting Policies . The reserved fimd balance r^Kuted hi die Debt Service Fund is 
reserved fin- retirement of long-term bonded debt in acccndance with the legal provisitms of bcmd hidenturra and tax 
pnqxwiticnis passed by parish voters. Tlie reserved fimd balance repented in the Capital Projects Fund is reserved fiir 
fiiture construction arid other capital expenditures hi aconxlance with Board-adopted plans. A summary of General 
Fund fiind balance reservaticnis r^Knted fiir tlie past dure fiscal years is as fi>llow5: 

Fund Balance - Gqieral Fund: 2008 2007 2006 
Sallies $ 3,016,432 $ 2,714,921 $ 2.932,119 
CqrftalOutiay/Maintnce 2,677,912 2,812,843 3,015.988 
Self-tnsurances 351.530 221,588 409,401 

TOTALS $ 6,045,874 $ 5^749^52 $ 6357,508 
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H. Defined Benefit PensioH Plaos 

Substantially all School Board onployees particulate hi eidier die Teachers' Retirement System or die School 
Employees' Retirement System (The Systens), vrtiich are cost-sharing, muU^l^-en^loyer public employee 
retirientsit systems. Eacii system is administered and controlled at the state level by a separated board of trustees, 
widi contribution rates and benefit provisions approved by tlie Louisiana Legislature: Partic^wtion hi the Teachers 
Retirement System is divided mto two plans - the Teachers' Regular Plan and die Teachers Plan A. Ten years of 
service credit is required to beccmie vested fin- retirement benefits and five years to become vested fin- disability and 
survivor benefits under each phoL £ac^ System issues annual financial reports that include financial statements and 
required sui^Isnentaiy hifimhaticm. These r^wrts are available to the public and mfor be obtau^ 

Teachei^ Retirement System 
8401 IMted Plaza Boulevard 
P.O. Box 94123 
Baton Rouge, LA 70804-9123 
(225)925-6446 

School &iq>loyees Retiiemeul System 
8660 United PlB2a Boulevard 
Batcm Rouge, LA 70809 
C225) 925-6484 

Contributions to die plans are required and determined by statute and are expressed as a percentage of covered 
p^TolL The contribntiott rates in effect fin- the year ended June 30, 2008 fiir The Board and covered employees 
were as fiiUows: 

School 
Board Employees 

Teachers Reliremeui ^ystcan: 
Regular Plan 16.6 % 8.00% 
Plan A 16.6% 8.00% 

School &iq)loyeesRetirem0Dt System 19.6% 7.50% 

As provided by Louisiana Revised Statute 11:103. Tlie Board's ccmtributions are detemdned by actuarial valuation 
and are subject to diange eiEich year based on tlie results of the valuation for die prior fiscal year. Actual 
ccmtributions made to Tlie Systems fix- the past three fiscal years. yMch substantial^ equaled the required 
contributions far each of these years, were as fiillows: 

Teachers Retironent System: 
Regular Plan 
PlanA 

School Employees Retirement System 

5,133,216 
97,559 

504,917 

FY70O7 

$ 5,037.219 
101,717 
503,912 

FY 2006 

4,681.291 
98,803 

459,609 

In acccndance widi state law^ The Board inovides certain post-retirement healdi care anl life insurance ben^ts to its 
retired aiq>loyees. Substantially all Board enqiloyees m ^ become eligible fen- sucb benefits upon reaching 
retirement age. The heahh insur^ice prendums are paid by Tlie Board and its enqiloyees. For die year ended June 
30,2008, Tlie Board paid qiproximately 80% ofthe health msurance prenhims fa: retired enqiloyees. The cost of 
retirement heahh care is recognized as an expenditure as premmms are paid. For fiscal year 2008. The Boards cost 
fin- providhig aU health care and life faismance benefits to die 587 active and 341 retired en^lpyees and their 
dependents amounted to $3,319,199 and $876,565 respective^. The Board has a conthmmg fimire obligation fcx 
life insurance and heahh care benefits fin- retired teachers and non-instructicmal en^loyees and their dependents. 
Tlds fidare liability is not fimded but win be pf^able fay the General Fund out of fiiture year's pper^ AMioagh 
actuarial consohants. estimated tliat dus figure liabOity is significant, corrent general^ accqited accounting 
princq)le3 do not require The Board to reflect this liabifity in the gooeral purpose financial statements. Retirees 
contribute 14% ofthe reth^e-only coverage and 36% c^die cost of depmdent coverage. Retirees w ^ are eligibte 
fca-Parts A and BofMedicare contribute 29% of sfai8;leigemium. Tlie Board's obligation to retirees does not aid at 
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age 65, however. Medicare, fix diose eligible, becomes the primary carrier while The Board's groi^ carrier 
beccnnes seccmdaiy carrier. 

L Risk Management 

The Board is eoqposed to various risks of loss related to tents; theft o^ damage to, and destmction of assets; errors 
and omissioii; ̂ juries to en^lciyees; and natural disasters. Excqit as noted below, fin* the year ended June 30,2008, 
Tlie Board purdhased ccnnmercial insurance policies to satisfy any clahns related to general liability, vehicle 
liability, pn^ierty and casualty, athletic particqiation, en^loyee health and accident, and errcns and cnnissicnis. The 
Qenffl:al Fund, since diere is no Internal Service Fund, accounts fin- all risk-financmg activity. 

During die year ended June 30. 2008, diere was no significant reducticm hi insurance coverage hi any of die risk 
categories mentioned above. Additioiralty, Tlie Board has had no settiemenls m excess of insurance coverage during 
any of die past three fiscal years. 

The Board received $475,955 in proceeds fiom a commercial property insurance policy during die year ended June 
30,2007 and an add^onal $51,734 in the fiscal year endmg June 30,2008, which is reported as an Odia Fmancmg 
Source in die Geimal Fund. A nev^ constructed athletic fiicility at Lutcher Hlg î Sdiool has replaced die old 
stracture whic^ was declared a total loss fimn a fire on May 1,2006. 

Tlie Board is self-insared fi>r enqiloyee ffoap heahh msurance and TnatntHins additional reinsurance fixnn an 
indepoident carrier fin* any clahns inctmred m excess of specified limits. Those fimds widi cov^-ed employees remit 
nuajhly premiums to die Heahh Insurance Reserve Fund -which pays claims based on hivoices submitted by The 
Board's thhxlrparty admiaistratcn-. The plan was establi^ed on Oc^bcr 1,2003 and all financial activity is reported 
in die General Fund. 

Tbe Board is also self-msured fin- worker's conq>ensatian up to $175,000 per occurrence and subject to an aggregate 
loss fimd m an amount equal to 80% ofthe standard nfflnual premium. An hidependent carrier insures The Board 
fin- excess worioer's conqKnsation clain^ over and above the afine-mentioned limits. Clahns e^qienditures are 
fimded through budgetaiy appropriaticms of tiie General Fund and those Special Revenue Funds that incur claims 
liabilities. A reconciliation of claims liability fin- the past three fiscal years follows: 

2008 
Woricer^Conq) 
Healdi Insurance 

TOTALS 

2222 
WdrkertComp 
Heahh Insurance 

TOTALS 
2006 

Worker's Conq) 
Heahh Insurance 

TOTALS 

Beginning 
Fiscal Year 

Liability 

81,535 
746.274 
827,809 

122,017 
625,129 

747,146 

93,400 
479,690 
573,090 

Currcm Claims 
and Changes 
in Estimates 

$ 393,681 
j.543.923 

$ 187388 
5,183,828 

$ 5371,216 

$ 291.979 
4.782380 

$ 5,074359 

Clahns 
Paid 

j^iding 
Fiscal Year 

Liability 

$ 336.955 $ 138,261 
5.41837 871.960 

$ 5,755.192 

$ 227,870 $ 81,535 
5.062,683 746374 

$ 5390,553 $ ^ 827,809 

$ 263362 $ 
4.636,941 _ 

$ 4.900303 $ 747,146 

122.017 
625,129 
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J. Commitments 

The Board is entered into several different contracts which result in commitments in various phases of The Board*s 
operations. The material contractual obligations outstanding at June 30, 2008 were all construction contracts 
financed by the General Fund and the Capital Projects Fund. A summary ofthe commitments foUows: 

Project 

New Athletic Facility 

New Athletic Facility 

New Bascbill Field 

New HVAC-Gyms 

Qeneral Fum 

New Cafctorium 

New Metal Roof-Gym 

Misc. Renovations 

Bus Canopy / Rnvtns 

Capital Projects 

School 

Lutcher High 

St. James High 

St. James High 

5 Eicmentaries 

d 

St James High 

Si. James High 

4 Schools 

2 Eicmentaries 

Fund 

TOTALS 

Contract 

Amount 

S U33,027 $ 

1.148.591 

576.553 

409.453 

3,367,624 

2,439,738 

456,277 

330,636 

291,893 

3.518,544 

$ 6,886,168 S 

Paid 

to Date 

1,163,376 $ 

1.057,707 

509,021 

112,714 

2,842,818 

-
• 

113.592 

113,592 

2,956,410 J 

Contracts 

Payable 

69.651 S 

90.884 

58.425 

56,243 

275,203 

62,690 

-
28,908 

76.173 

167,771 

442,974 $ 

Contract 

Balance 

J 

-
9,107 

240,496 

249.603 

2,377,048 

456.277 

301,728 

102.128 

3,237,181 

3,486,784 $ 

Work 

in Progress 

-
-

567.446 

168.957 

736,403 

62.690 

-
28,908 

189.765 

281,363 

1,017,766 

K. Bond Issuance 
On December 4, 2007, following the approval of parish voters, The Board issued $15.9 million in general obligation 
bonds that are payable through the avails of existing ad valorem tax millages. The monies will be used to fiind new 
facilities, renovations, and betterments at virtually all system sites. The major projects in the capital outlay plan 
include a new cafctorium at St. James High School, renovations to the existing gymnasium at the same site, new and 
renovated classroom facilities at several other school sites, and a new gymnasium at Ltrtcher High School. As 
detailed in the prior note, projects are underway as ofthe date of this report 

L Energy Efficient Contracts 
On June 18, 2002, The Board entered into an Energy Efficiency Contract with Siemens Building Technologies, Inc. 
The contract contained a stipulated savings clause which was determined to be illegal from Siemens Building 
Technologies, Inc. v. Iberville Parish School Board, 2008 WL 1765598 (La.), 2008-0336 (La. 4/4/08). As of June 
30, 2008, the contract is still in effect The contract has not been emended nor has there been any corrective action 
taken to provide for guaranteed savings. The Board has consulted with their legal counsel regarding this matter. 

M. Litigation 
At June 30, 2008, The Board was a defendant in several different lawsuits. Board management and legal counsel 
believe that claims against The Board not covered by insurance would not have a material impact on The Board's 
financial statements. There have been no material judgments rendered against The Board in the last several fiscal 
years. 

N. Federal Grants 
The Board participates in a number of federally-assisted grant programs. These programs are subject to program 
compliance audits by the grantors. The amount, if any, of expenditures which may be disallowed by the granting 
agencies cannot be determined at this time. Based on prior experience, Board management believes such 
disallowances, if any, would be immaterial. 
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ST. JAMES PARISH SCHOOL BOARD 

REVENUES 
Local SouFoes: 

Taxes: Ad Valorem 
Sales and Use 

Intecrest Earnings 
Odier 

Total Local Sources 

State Sources: 

Minimum Foundation Program 

Otho-
Total State Sources 

Fedou l Sources 

T O T A L R E V E N U E S 

E X P E N D n U R E S 
Current 

Instruction: 

R^^i lar Programs 
Special Programs 

Vocational Programs 

All Other Programs 
Support Services: 

Pupil Support 
Instructional Staff Support 
General Administration 
School Administnation 
Business Services 
Plant Services 

Pupil TrBii^}ortatioQ 
Central Sovices 
Community Services 

Cen ta l Outlay 
Debt Service: Principal 

Interest 

T O T A L E X P E N D I T U R E S 

Lutcher, Louisiana 

qmmAi^^mf? 
Budgetary Comparison Schedule 
For the Year Ended J u e 30,2008 

BUDQEI 
0RK2NAL 

$ 10,300,000 $ 
11,800.0CK) 

450.000 
741,000 

23,291,000 

15.427.000 

2,536.500 
17,963.500 

105.000 

41359.500 

154?79.898 
4.240,475 

1,044.604 

2.218.825 

1^87,492 
1.806.677 
1.530.261 
2,623,763 

550.335 
5,072.749 

2.523,798 
985399 

6.000 
518,000 
232,727 

66.182 

40,787,185; 

FINAL 

11.700,000 $ 
13.200,0(W 

450,000 
684.662 

26.034.662 

15,736;238 

2,703.121 
18.439359 

272.084 

J44.746il05.;)4. , 

16^138,720 
4,0273W 

976364 

2.238^852 

1,417.663 
1.868.410 
1.704.083 
2.464,988 

577,931 
5,034,674 
2.513,084 

984,839 
7.800 

4316.607 
232.727 

32.035 

4 4 , 7 ^ 7 6 

ACTUAL 
(BodgBtaiy 

Basis) 

11.754393 
13,276314 

423,716 
952,947 

26,407370 

15,736.238 

2.939,023 
18,675,261 

1154»24 

45,198,755 

16386,810 
3.976.448 

964,151 

2357347 

1.411,749 
2.007,454 
1.726.007 
2.461.023 

589,874 
4.944,718 
2.488369 

814.477 
5.136 

3320.044 
232.727 

32.035 

43318,169 

Schednle 1 

VARIANCE 
WriH FINAL 

BUDGET 
FositivtCNegativei) 

$ 54393 
76314 

(26384) 
268385 
372.908 

-

235,902 
235.902 

(156,160) 

452,650 

148.090 
(50.951) 

(12313) 

118395 

(5,914) 
139,044 
21,924 
(3,965) 
U>13 

(89,956) 

(24,815) 
(170362) 

(2.664) 
(996363) 

-
* 

(918,007) 

(CoatfaiDed) 
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ST. JAMES PARISH SCHOOL BOARD 

Lutcher, Louisiana 

GENERALFUND 
Budgetary Comparison Schedule 
For the Year Elded Jnne 30,2008 

Schednle 1 

EXCESS (Deficimcy) OF REVENUES 
OVER EXPENDITURES 

OIBER FINANCING SOURCE (Uses): 
Insurance Proceeds 
Interfiind Transfers In 
Interfimd Transfers Out 

TOTAL OTHER FINACING 
SOURCES/(Uses) 

NET CHANGES IN FUND BALANCES S 

BUDGKl 

ORICHNAL 

572315 

306.887 
(875.000) 

(568,113) 

4302 $ 

FINAL 

9.929 

211.000 
(832.007) 

(621.007) 

(611,078) S 

ACTUAL 

(Budgeteiy 

BasU) 

1380386 

51.733 
182312 

(717358) 

(483.413) 

897,173 

VARLWCE 

WTTH FINAL 

BUDGET 

Positnt(NcBatrvcj) 

1370.657 

51.733 
(28,788) 
114.649 

137394 

S 13083i51 

Conchided 
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ST, JAMES PARISH SCHOOL BOARD 
Lutcher, Lonlstana 

NONMAJOR GO\^3tNMENTAL FUND DESCRIPTIONS 

Special Revenne Fonds - Special Revenue Funds account fbr tiie proceeds of specific revenue sources 
tliat are legally restricted to e^)enditure fbr specific purposes. Most Special Revenue Funds are operated 
m a cost-ieimbuiseanesit basis. 

>jnr!mTnT.KPTBEHINPACT(NCLB^ 

Title I - This federal program ensures that all childrra have tiie opportunity to obtain a high quali^ 
education and reach proficiency cm challenging state academic standards and assessments. This program 
focuses on at-risk and low imsome students. 

Title n - This program focuses cm improving student achiev^nent by providing federal monies for 
elevetmg teacb^ and principal quality ifarou^ staff development and ttotnigh personnel recntitment, 
hiring, and retention strategies. 

Title IV- This federal funding si^^Kirts programs to prevent violence in and around schools in addition to 
educating studmts on the pails ofthe use and abuse of illegal drugs, alcdiol, and tobacco. The ovraall 
bitent of this piogram is to foster a safe and diug-firee learning environment that supports acadonic 
adiievement 

y 

Title V- This title grants federal funds to assist local education agraicy refbnu efforts that are consistent 
witii and su|^xnt statewide reform effcHts. 

Title VI- Hie Rural Education Achievement Program, federal monies housed under the umbrella of Title 
VI, suppCTts district school improvem^it initiatives in rural communities. 

Reading First - The goal of this foderally-funded program is to bring all kind^^arten through third-grade 
students up to reading on the ^)propriate grade leveb. 

Indtviduals With Disabilities Education Act (IDEA} - This program provides federally-funded free 
education in the least restrictive envinmmrait for those students witii physical and mental exceptionalities. 

Vocational Education - This fund accounts for federal monies used to implranent the Cari D. Perkins 
Vocational Act Hiese fimds are used only for those programs that can be demonstrated to prepare 
students for enq)lpyment, that are necessaiy to prepare students fbr successful ccnnpletion of vocational 
jffograms, or be of significant assistance to students in making meaningful occupational choices. 

Teaching. Learning, and Technology Center (TLTC) - This fetkral program provides monies for the 
integration of professional develc^mient training into a standards-based curriculum to sdiools in the 
system. The grant provides for the installation and operation of a con^uter laboratory at the St James 
Pariah (Career and Technology Center as well as fonding for an Assistant Technology Facilitate and new 
classroom technology courses. 
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ST, JAMES PARISH SCHOOL BOARD 
Lutcher, Louisiana 

NONMAJOR GOVERNMENTAL FUND DESCRIPTIONS 

Spedal Rfivenae Funds (continued): 

Magnet Schools Assistance - A direct fed^al grant, this funding su{^rts innovative initiatives that 
oihance student performance in science, mathematics, and the arts. 

School Food Service - This fimd includes hmch and breakfast opaations and accounts for the financial 
activities of the school food service program m the school system during the regular school t^m. The 
basic goals of this program are to serve nutritionally adequate, attractive, and moderately priced meals, to 
he^ chlldrffii grow both socially and emotionally, to extend educational influence to the hcmie of school 
children, and to provide learning eQq)eriences that will inqnove children's food habits with the ultimate 
goal of [diysically-fit aduhs. 
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ST. JAMBS PARISH SCHOOL BOARD 
Lutcher, Lbiiisiluia 

NONMAJOR GOVttRNMmyrALFDNDS 
ComUiied Balance ShMt 

Jime30,2008 

Schedule 2 

ASSETS 
Cash and Cash EquivBleats 
KficeivBbles 
hrvcntbiy 

103368 
1351389 
' 114,01(5 

v:j*:J^i::-^?f.^^^'>> 

UABIUnES AND FUND BALANCES 
Liabilities 

Accounts, Salaries, and Otiur PsyabloB 
IntcffUnd Payables 

Defened RevQone 

Total Liabilities 

Fund Balances 

$ 568.013 
1300.660 

1.768,673 

• : y ^ . 
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ST. JAMBS PARISH SCHOOL BOARD 
Lutcher, Louisiana 

NONMAJOR GOVERNMENTAL FDNPS 
Combined Statemeitt of Revraoes, Expeadhores, and Changes tn Fond Balances 

For the Year Ended Jnne 30,2008 

Schedule 3 

REVENUES 
Local Sources: 

Charges nn* Services 
Federal Sources: Grants 

252355 
6,090,778 

TOTAL REVENUES 6343333 

EXPENDITURES 
Current: 

Instruction: 
Regular Programs 
^ledal Programs 
Vocational Programs 
All Odier Programs 

Sun}Ort Services: 
PupHSuppoit 
InffCtuGtioaal Staff Support 
Oenesal Administration 
Pupil Transportation 
Central Services 
Food Services 

373.901 
655327 

' 57386 
2305,501 

214,067 
544,722 

7,025 
14.871 
59389 

2,646.491 

TOTAL EXPENDITURES 6378.480 

EXCESS (DEFICIENCY) OF 
REVENUES OVER EXPENDITURES (535.147) 

CXTHER. FINANCING SOURCES (USES): 
loteritmd Transfers In 
Interfimd Translisrs Out 

717358 
(182311) 

TOTAL OTHER FINANCING SOURCES / (USES) 535.147 

EXCESS (DEHCIENCY) OF REVENUES AND OTHER FIN ANCING 
SOURCES OVER EXPENDITURES AND OTHER FINANCING USES 

FUND BALANCE - BEGINNING 

FUND BALANCE - ENDING 
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ST. JAMBS PARISH SCHOOL BOARD 
Lutohe r , Lou i s i ana 

Schedule 4 

NONMAJOR GOVERNMENTAL FUNDS 
Combining Balance Sheet 

Jnne 30,2008 

Special Revenue Funds 
NOCHEJ?LBFrBEHIl^fNCLa^ 

RBADINa 

TniEi TTHEII tnifiiv TTTLEV TTIT^VI FIRST 

ASSETS 
Cash and Cash Equivalents 
Receivables 
Inventoiy 

$ - $ - $ - $ ^ $ - $ -
584386 87.674 2.444 14.850 31300 364335 

TOTAL ASSETS $ S84386 S\ 87,674 S 2,444 $ 144»50 $ 31300 36433S 

UABILmES AND FUND BALANCES 
Liabilities: 

Accounts, Salaries. OttwH-Payables $ 96363$ 26.452$ - $ - $ - 148.965 
Interfirod P^^ les 487.823 61322 2.444 14.850 31300 215370 
De&rred Revenue . . . . . . 

Total Liabilities 

Fund Balances 

TOTAL LIABILITIES 
AND FUND BALANCES 

584386 87.674 2.444 14350 31300 364335 

$ 584386 $1 87,674$ 2,444 $ 14,850 $ 31^00 $ 364, 
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ST. JAMBS PARISH SCHOOL BOARD 
Lutcher, Louisiana 

Schedule 4 

ASSETS 
Cash and Cash Equivalents 
Receivables 
InvcntMy 

NONMAJOR GOVERNMENTAL FUNDS 
Combining Balance Sheet 

Jnne 30,2008 

Spedal Revenue Funds 
MAGNET SCHOOL 

VOCATIONAL SCHOOL FOOD 

IDEA EDUCATION TLTC ASSISTANCE SERVICE TiOTAL 

$ - $ - $ - $ 
379.425 34.680 52395 

$ 103368 $ 103368 
1351389 

114.016 114.016 

TOTAL ASSETS $ 379,425 $ 34.680 $ 52395 $ 
• B O D s ^ n s n ^ ^ ^ s K s ^ ^ a s C ^ S ^ M O ^ B ^ B ^ 

LIABILniES AND FUND BALANCES 
Liabilities: 

Accoiints,Salaries.OdierPayfoles $ 74.168 $ - $ 4.481 $ 
Interfimd Payables 305357 34.680 47.914 
Deferred Reveoue . . . 

$ 217384 $ 568.013 
1300.660 

Total Liabilities 379.425 34.680 52395 217384 1,768.673 

Fund Balances 

TOTAL UABIUTIES 
AND FUND BALANCES S 379,425 $ 34,680 $ 52395 $ $ r 217384 $ 1,768,673 

Condnded 
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ST. JAMBS PARISH SCHOOL BOARD 

Schedules 
Lutcher, Louisiana 

NONMAJOR GOVERNMENTAL FUNDS 
ComUnlng Statement of Revenues, Expenditnres, and Clianges in Fond Balances 

For the Year Ended Jane 30,2008 

TTTLEI 

Special Revenue Funds 

TITLEII 

REVENUES 
Local Sources: 

Charges fbr Services 
Federal Sources: Grants 

TOTAL REVENUES 

EXPENDITURES 
Current: 

Instruction: 
Regular Programs 
Special Proghum 

Vooanonul Prugnuns 
All Other Programs 

Si]K>ort Services: 
Pupil Siq>port 
In^ructional Stafif Ŝ ppOTt 

Piqwl Transportation 
Central Savices 
Food Services 
TOTAL EXPENDm?RES 

-
1398.974 
1398,974 

-
-

" 
994.915 

16354 
322387 

2.000 
2378 
. 
-

1337,7^ 

-
251,418 
251,418 

-
-

-
238350 

-
-
-
-
. 
-

?383?0 

TTFLEIV 

12.671 
12,671 

|̂7HivnfNrTni 

T H U B V 

23.752 
23,752 

12,425 23372 

12,^25 23372 

TITLE VI 

171.045 

READINQ 

FIRST 

171319 1.091,713 
171319 14)91,713 

1.034393 

18,470 
2,000 

171,045 1,054363 

EXCESS (DEFICIENCY) OF 
REVH«njESOVEREXPNDTRES 61340 13.168 246 480 274 36.850 

OTHER FINANCING 
SOURCES/(USES): 

Interfimd Transfers In 
Interiimd Trat^fers Out 

TOTAL OTHER FINANCING 
SOURCES/(USES) 

(61340) (13.168) 

(61340) (13,168) 

(246) (480) 

(246) (480) 

(274) (36350) 

(274) (36.850) 

EXCESS (DEnOENCY) OF 
REVENUES AND OTHER 
FINANCING SOURCES OVER 
EXPENDITURES AND 
OTHER FINANCING USES 

FUND BALANCE - BEGINNINa 

FUND BALANCE - ENDING 
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ST. JAMBS PARISH SCHOOL BOARD 
L u t c h e r , TiOuintanB 

NONMAJOR GO VERNMEOT AL FUNDS 
Combining Statement of Revennn, Expenditures, and Changes in Fnnd Balances 

For the Year Ended Jnne 30,2008 

SdledaleS 

Special Revenue Funds 

IDEA 

VOCATIONAL 

EDUCATION TLTC 
REVENUES 
Local Sources: 

Charges fbr Services 
Federal Sources: Grants 

TOTAL REVENUES 

EXPENDITURES 
Current: 

Instruction: 
Regular Programs 
Special Programs 
Vocational Programs 

All Other Programs 
Support Services: 

Pupil Support 
Instructional Staff Support 
General AdmniistraticMi 
Pupil Transportation 
Central Services 
Food Services 
TOTAL EXPENDITURES 

-
988,870 
988370 

-
655327 

2346 

197.813 
41386 

2.000 
12393 
30.789 
-

941354 

. 
57386 
57386 

-
-

57386 

-

-
-
-
-
-
-

57386 

196303 
196303 

MA(»IEr 

SCHOOLS 

ASSISTANCE 

221,894 
221394 

SCHOCH. 

FOC© 

SERVICE 

252355 
1.676378 
1329433 

lOlAL 

252,555 
6,090*778 
6343333 

27346 

158,179 

75310 
-
-
-

-
4300 
1.025 

200 
28300 
-

-
-
-
-

. 
-
-
-
-

2.646.491 

373.901 
655327 
57386 

2305301 

214.067 
544.722 

7.025 
14.871 
59389 

2.646,491 
185,725 209335 2,646,491 6378,480 

EXCESS (DEFICIENCY) OF 
REVENUES OVER EXPNDTRES 47.016 10378 12359 (717358) (535.147) 

OTHER FINANCING 
SOURCES/(USES): 

Interfimd TVansfers In 
Interfimd'nans&ni Out 

TOTAL OTHER FINANCING 
SCXJRCES/(USES) 

-
(47.016) 

(47.016) 

-
(10378) 

(10378) 

-
(12359) 

(12359) 

717358 
-

717358 

717358 
(182311) 

535.147 

EXCESS (DEFICIENCY) OF 
REVENUES AND OTHER 
FINANCING SOURCES OVER 
EXPENDITURES AND 
OTHER FINANCING USES 

FUND BALANCE - BECaNNING 

FUND BALANCE-ENDING S 
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ST. JAMBS PARISH SCHOOL BOARD 
Lutcher, liouifilana 

NONMAJOR SPECLU. REVENUE FUND 
Schednle of Revennea, Expenditttres, and Changes In Fnnd Balance -

Final Budget (Modified Accraal Basis) and Actual (Modified Acomal Basis) 
For the Year Ended June 30,2008 

Schednle 6 

REVENUES 
Federal Sources: Grants 

NCLBTm.KI 

FINAL 

BUDCffir ACTUAL 

VARIANCE 

Favorable 

(Uo&vofBUe) 

1395^72 $ i 1398,974 $ (196398)i 

EXPENDITURES 
Current 

Instniction: 
All Other Programs 

Siq^xjrt Services: 
Piq>il Support 
Instructional Staff Siqiport 
Qeneral Administration 
Piq>il Transportation 

TOTAL EXPENDITURES 

1.172346 

1338,ltl 

994315 

1337*734 

177,431 

22315 
337.835 

3.000 
2.475 

16354 
322387 

2.000 
2378 

6361 
15348 
1.000 

197 

200,437 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 57,101 61340 4.139 

OTHER FINANCING SOURCE (Uses): 
Interfimd Transfos In 
Interfimd Transfers Out 

TOTAL OTHER FINANCING SOURCES / (Uses) 

EXCESS (DEFICIENCY) QF REVENUES AND 
OTHER FINANCING SQURCES OVER 
EXPENDITURES AND OTHER FINANCING USl; $ 

(57.101) 

(57,101) 

(61340) 

(61340) 

C4439) 

(4.139) 



ST. JAMBS PARISH SCHOOL BOARD 
Lutcher* Louisiana 

NONMAJORSPEQALREVENUE FUND 
Schednle of Revennes, ExpenditnreB, and Changes in Fnnd Balance * 

Final Budget (Modified Accrual Basis) and Actual (Modified Accrual Basis) 
For the Year Ended June 30,2008 

Schednle 7 

cm.En 
FJNAL 

BUDCKT ACTUAL 

VARIANCE 

Fennabie 

(Un&vDrBbte) 

REVENUES 
Federal Sources: Grants S 

EXPENDITURES 
Current: 

Instruction: 
AllOthea-Progrnnw 

TOTAL EXPENDITURES 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

355,714 S 

337,084 

337,084 

18.630 

25M18 $ 

238350 

238350 

13.168 

(104396)' 

98.834 

98334 

(5,462) 

OTHER FINANCING SOURCE (Uses): 
Interfimd Transfers In 
Intedrfimd Transfers Out (18,630) (13.168) 5,462 

TOTAL OTHER FINANCING SOURCES / (Uses) (18,630) (13.168) 5.462 

EXCESS (DEnOENCY) OF REVENUES AND 
OTHER FINANCING SOURCES OVER 
EXPENDITURES AND OTHER FIN ANCING US] 
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ST« JAMBS PARISH SCHOOL BOARD 
Lutcher, Loulaiana 

Schedule of Revennes, Ezpendftnrea, and Changes in Fimd Balance -: 
Final Bndget (Modified Accrual Basis) and Actual (Modified Accrual Basb) 

For the Year Ended Jnne 30,2008 

Schednle 8 

REVENUES 
Federal Sources: Grants 

NCLB TITLE IV 

FINAL 

BUDGET ACTUAL 

VARIANCE 

Fannablo 

(Un&vorable) 

?8,649 12,671 (15378); 

EXPENDITURES 
Current: 

Instruction; 
AU Other Programs 28,093 12.425 15,668 

TOTAL EXPENDITURES 28393 12^425 15368 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 556 246 (310) 

OTHER FINANCING SOURCE (Uses): 
hiterfimd Transfers In 
Intofimd Transfers Out 

TOTAL OTHES. FINANCING SOURCES / (Uses) 

15561 

(556) 

^46), 

(246) 

310 

310 

EXCESS (DEnCIENCY) OF REVENUES AND 
OTHER FINANCING SOURCES OVER 
EXPENDITURES AND QTHER FINANCING USl $ 
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ST. JAMES PARISH SCHOOL BOARD 
Lutcher, Louisiana 

NONMAJORSPECLiL REVENUE FUND 
Schednle of Revenues, Expendfinres, and Changes In Fnnd Balance -

Final Budget (Modified Accrual Basis) and Actual (Modified Accrual Basis) 
For file Year Ended June 30,2008 

Schedule 9 

REVENUES 
Federal Sources: Grants 

NCLBTTTLEV 

FINAL 
BUDC^r 

23,753 

ACTUAL 

23,7*2 

VARIANCE 
FsTOnble 

(UnftroniMe) 

(1) 

EXPENDITURES 
Current: 

Instruction: 
AU Odier Programs 22.478 23.272 £211 

TOTAL EXPENDITURES 22^78 23,272 j J 9 ^ 

EXCESS (DeJBdency) OF REVENUES 
OVER EXPENDITURES 1.275 480 (795) 

OTHER FINANCING SOURCE (Uses): 
Inter&nd Transfo^ Li 
Interfimd Transfias Out IL2751 (^m. 795 

TOTAL OTHER FINANCING SOURCES / (Uses) (i;275) (480) 795 

EXCESS (DEFICIENCY) OF REVENUES AND 
OTHER FINANCING SOURCES OVER 
EXPENDITURES AND OTHER FINANCING US] 
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ST. JAMES PARISH SCHOOL BOARD 
Lutcher, Louisiana 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Omngca in Fnnd Batonce -

final BndgcA (Modified Accrual Basts) and Actual (Modified Accrual Basb) 
For the Year Ended June 30,2008 

Schedule 10 

JiEVENUES 
Federal Sources: Grants !̂ 

T i n .E VI 

HNAL 

BmXffiT ACTUAL 

VARIANCE 

Firorable 

(Un&vcHBble) 

180,666 $ 17W19 (9347). 

EXPENDITURES 
Current 

Idstrucdon: 
Ri^nlar Programs 177346 171,045 6.901 

TOTAL EXPENDITURES 17i;045 6.901 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 2.720 274 (2,446) 

OTHER FINANCING SOURCE (Uses): 
Interfimd Transfers In 
Interfimd lYansfers Out 

TOTAL OTHER FINANCING SOURCES / (Usa) 

(2.720) 

(2»720) 

£Z£L 

(274) 

2.446 

2.446 

EXCESS (DEnOENCY) OF REVENUES AND 
OTHER FINANCING SOURCES OVER ' 
EXPENDITURES AND OTHER FINANCING US] { S i •L \ 
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ST. JAMBS PARISH SCHOOL BOARD 
Lutcher, Louisiana 

NONMAJOR SPECTAL REVENUE FUND 
Schedule of Revenues, Expenditnres, and Changes In Fund Balance -

Final Bndget (Modified Accrual Basis) and Actnal (Modified Accrual Basis) 
For the Year Ended June 30,2008 

Schedule 11 

REVENUES 
Federal Sources: Grants 

NCLB READING FIRST 

FINAL 

BUDGET 

1,238,829 

ACTUAL 

1,091,713 

VARIANCE 

Fayorable 

(Ifafevorabte) 

(147416); 

EXPENDITURES 
Current: 

Instruction: 
All Other Programs 

Support Services: 
Instnicdonal Staff Siqqx)rt 
General Administration 

1.177.419 

16.518 
3,000 

1.034,393 

18.470 
2.000 

143.026 

(1.952) 
LOOO 

TOTAL EXPENDITURES 1.196^37 l,0S43iS3 142,074 

EXCESS (Deficimcy) OF REVENUES 
OVER EXPENDITURES 41.892 36.850 (5.042) 

OTHER FINANCING SOURCE (Uses): 
Interfimd Transfers la 
Interfimd Transfers Out (41,892) (36,850) 5.042 

TOTAL OTHER FINANCING SOURCES / (Uses) (41,892) (36.850) 5,042 

EXCESS (DEFICn^CY) OF REVENUES AND 
OTHER FINANCING SOURCES OVER 
EXPENDITURES AND OTHER FINANCING USl 
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ST. JAMES PARISH SCHOOL BOARD 
Lutcher, Louisiana 

Schedule 12 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes In Fund Balance -

Final Bndget (Modified Accrual Basis) and Actual (Modified Accrual Basis) 
For the Year Ended June 30,2008 

REVENUES 
Federal Sources; Grants ''4 

NCLBIDEA 

FINAL 

%\.- 1,685,067 i 

ACTUAL 

988^0 $ 

VARIANCE 

F&vciiaitnO 

(UnfeTOiaMe) 

(696,197) 

EXPENDITURES 
Current: 

bistrucdon: 
Special Instruction 
A^ Other Programs 

Siqjport Services: 
^apaSappart 
InstiuctiG9ial Staff Sv̂ ypCHt 
General Administration 
Pupil Transportatitm 
Central Services 

1,145.941 
6.495 

311375 
68.919 
4.008 

22.658 
48,414 

655327 
2.246 

197.813 
41.286 

2.000 
12393 
30,789 

490,614 
4.249 

113.562 
27.633 
2.008 

10,265 
17.625 

TOTAL EXPENDITURES 1,607.810 941,854 665.956 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 77.257 47.016 (30.241) 

OTHER FINANCING SOURCE (Uses): 
Interfimd Transfers In 
Xaterfimd Transfers Out (77,257) (47,016) 30.241 

TOTAL OTHER FINANCING SOURCES / (Uses) C77.257) (47.016) 30.241 

EXCESS (DEFICIENCY) OF RE VENUES AND 
OTHER FINANCING SpURCES OVER 
EXFENDirURES AND OTHER FINANONG USJ! $ ! 
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ST. JAMES PARISH SCHOOL BOARD 
Lutcher, Louisiana 

NONMAJOR SPECIAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes In Fund Balance -

final Bndget (Modified Accrual Basis) and Actnal (Modified Accmal Basb) 
For the Year Ended Jnne 30,2008 

Schednle 13 

REVENUES 
Federal Sources: Grants 

VOCATIONAL EDUCATION 

FINAL 

BUDCMV ACTUAL 

VARIANCE 

Favorable 

rUnfrvoiBUe) 

57,286 57,286 

EXPENDITURES 
Current: 

Instruction: 
Vocational Programs 5 7 ^ 6 57,286 

TOTAL EXPENDITURES 57.286 57,286 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

OTHER FINANCING SOURCE (Uses): 
Interfimd l^ans&rs In 
Interfimd Ihmsfbrs Out 

TOTAL OTHER FINANCING SOURCES / (Uses) 

EXCESS (DEHCIENCY) OF REVENUES AND 
OIHER FINANCING SOURCES OVER 
EXPENDITURES AND OTHER FINANCING US] 
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ST. JAMBS PARISH SCHOOL BOARD 
Lutcher, Loulaiana 

Schedule of Revenues, Expenditures, and Changes In Fund Balance -
Final Bndget (Modified Accmal Basis) and Actnal (Modified Accmal Basis) 

For the Year Ended Jute 30,2008 

TLTC 

Schedule 14 

FINAL 

BUDGET ACTUAL 

VARIANCE 

FsvcHBble 

(Unfimnlde) 

REVENUES 
Federal Sources: Grants :i \ Si 

EXPENDrrURRS 
CuTTCTt 

histruction: 
Regular Ihstructicm 

Siq)port Services: 
Instnicticmal Staff Support 

TOTAL EXPENDITURES ^ 

EXCESS (Deficiency) OF REVENUES 
OVER EXPENDITURES 

21,9381 $ 

34.914 

172.898 

207,812 

11.569 

196303 $ 

27,546 

158,179 

185^725 

10378 

(23,078)) 

7368 

14.719 

22,087 

(991) 

OTHER FINANCING SOURCE (Uses): 
Interfimd Transftrs In 
Interfimd Transfers Out IlLS®! (10378) 991 

TOTAL OTHER FINANCING SOURCES / (Uses) (11369) (10378) 991 

EXCESS (DEFICIENCY) OF REVENUES AND 
OTHER FINANCING SOURCES OVER ' 
EXPENDITURES AND OTHER FINANCING USl 
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ST. JAMBS PARISH SCHOOL BOARD 
Lutcher, Louisiana 

NONMAJOR SPECIAL REVENUE FUND 
Schednle of Revenues, Expenditures, and Changes In Fund Balance -

Final Bndget (Modified Accrual Basis) and Actual (Modified Accmal Basis) 
For the Year Ended Jnne 30,2008 

Schedule 15 

REVENUES 
Federal Sources: Grants 

MAGNET SCHOOLS ASSISTANCE 

FINAL 

BUDCKT 

233,249 

ACTUAL 

221,894 S 

VARUNCE 

FaroiaUe 

(Unftvorable) 

(11355) 

EXPENDITURES 
Current: 

Instnution: 
Regular Programs 

SiQ)port Services: 
Instructional Staff Support 
General Administration 
Pupil Transportati(m 
Central Services 

TOTAL EXPENDITURES 

EXCESS (DefidenQr) OF REVENUES 
OVER EXPENDITURES 

189,812 

233.24» 

175310 

209335 

12359 

14302 

9300 
1,715 
1315 

30,907 

4300 
1,025 

200 
28300 

5.000 
690 

1,115 
2.407 

23.714 

12359 

OTHER FINANCING SOURCE (Uses): 
laterfund Transftrs In 
Interfimd Transftrs Out 

TOTAL OTHER FINANCING SOURCES / (Uses) 

112,3591 

(12359) 

(12359) 

(12359) 

EXCESS (DEFICIENCY) OF REVENUES AND 
OTHER FINANCING SOURCES OVER 
EXPENDITURES AND OTHER FINANCING US] 
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ST. JABIES PARISH SCHOOL BOARD 
Lutcher, Loulaiana 

NONMAJORSPEQAL REVENUE FUND 
Schedule of Revenues, Expenditures, and Changes In Fund Balance -

final Budget (Modified Acemal Basis) and Actnal (Modified Aconal Basis) 
For the Year Ended June 30,2008 

Schedule 16 

SCHOOL FOOD SERVICE 

FINAL 

BUDdBT ACTUAL 

VARIANCE 

FansaUe 

REVENUES 
Local Sources: 

OiaigBS fOT Services $ 
Federal Sources: 

Federal Grants 

TOTAL REVENUES^ 

EXPENDITURES 
Current: 

Siqjport Services: 
Food Services 

:-^ - . TOTAL ip^ENDFTtJRES L _ , 

EXCESS (Deficimcy) OF REVENUES 
OVER EXPENDITURF«S 

OTHER FINANCING SOURCE (Uses): 
LitQiund Transfers In 
Interfimd Tronsfiirs Out 

lUlAL OTHER FINANCING SOURCES / (Uses) 

254331 $ 

1383.400 

1337,731 

2,669.738 

2,669,738 

(832.007) 

832.007 

8324107 

252355 $ 

1.676378 

1,929,133 } 

1 

2.646.491 

2,646;491 

(717358) 

717358 

717358 

(1,776) 

93.178 

9M02 

23.247 

23047 

114.649 

(114.649) 

(114,649) 

EXCESS (DEFICIENCY) OF REVENUES AND 
OTHER FINANCING SOURCES OVER ! • 
EXPENDITURES AND pTEiERIilNANdlNGUS]] % l ^ 
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ST. JAMES PARISH SCHOOL BOARD 
Lutcher, Lbuiaiatia 

AGENCYFUND 
Staterarat of Changes in Assets and I^bilhlcs 

For the Year Ended Jnne 30,2008 

Schedule 17 

Assets: 

UabOitles: 

•••-.J . •••f;'̂ ;-.::"^ r -

BALANCE 

JULY 1,2007 AKXnONS 

:^jm^' 

BALANCE 

DEIBTIONS JUNE30,2008 

. . . : 1 

t i,705ii6o 8 ' M m ' 

r ' T f f: Depo8}lsDi»Othere s^fi^. $ 6 0 7 3 9 5 $ 1,798388 $ 1,7 
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ST. JAMES PARISH SCHOOL BOARD 
Lntcher, Louisiana 

AGENCY FUND 
Schednle of Cbanges in Deposit Balances of Individoal Schools 

For the Year Ended Jnne 30,2008 

Schedule 18 

Fifth Ward Elementary School $ 
Gramercy Elementary S c ^ l 
Lutdier Qemeotaiy Sdiool 
Lu td ie rHi^ Sdiool 

Paulina Elementary 

Romeville Elementary 

S t James High School 

Sixdi Ward Elementaiy School 
Vadierie ^ementaiy School 
Vacherie Primaiy School 

Career and Todmology Center 

Sdence and Math Academy 

TOTALS $ 

BALANCE 

JULY 1,2007 

6.094 $ 
9369 

18.156 
295.068 

46381 

19.830 

1H848 

13.277 
47.782 

30.684 

13.601 

2^05 

607^395 $ 

AMOTIONS 

36.035 
70,617 
22.135 

719.227 

155.420 

28399 

429,829 

80.407 
92336 
50304 

50.641 

63.038 

^̂ msL 

VEUSltOHS 

$ 35318 $ 
64,260 
19.739 

661383 

160.850 

20>»9 

432.266 

67,082 
97340 

54.250 

48.253 

43.910 

»™.iffifflL»r 

BALANCE 
JUNE 30,2008 

6,811 
15.726 
20352 

352,712 
40.951 

2 7 3 0 

102.411 

26,602 
42.778 
26.938 

15,989 

21.433 

700,183 
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ST. JAMBS PARISH SCHOOL BOARD 
Lutcher, Louiaiana 

CAPITAL ASSETS 
Comparative Statement by Source 

June 30,2008 and 2007 

Schedule 19 

2008 2007 

CAPITAL ASSETS 
Land 
Buildrnfls and Improvements 
Fumiture, Fixtures, and Equipment 
Woric-in-Progress 

TOTAL CAPITAL ASSETS 

SOURCES OF FUNDING FOR CAPITAL ASSETS 
GeneralFund 
Spedal Revenue Funds 
Cq>ital Projects Funds 
Gifts and Donations 

TOTAL INVESTMENT IN CAPITAL ASSETS 

1.230381 
55.546372 
5.788.209 
1,017.766 

63382,928 

7.242.122 
2.641.181 

53.519.800 
179.825 

63382,928 

$ 

$ 

$ 

$ 

1.230381 
52,492.075 
4.948321 
1,049304 

59,720381 

3.959.295 
2342,724 

53338.437 
179.825 

59,720381 
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ST. JAMES PAKISH SCHOOL BOARD 

Instrucdonal Sovlces 

Siq^Kxt Services 

Lutcher, Louisiana 

statement of Capital Assets by Function 
June 30,2008 

Schedule 20 

BUIUXNQSAND 

FURNITURE 

HXTURES, WORK IN 

LAND IMPROVEMENTS AND EQUIPMENT FRO<3tESS TOTALS 

$ 1.228,481 $ 51386316 $ 3354.878 $ 

2;100 4.160,056 2.433331 

630.136 $ 56399.811 

387.630 6.983.117 

TOTALCAMTAL AS^ET^ 5 i 
• . i i ^ < . ^ . 
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ST. JAMES PARISH SCHOOL BOARD 
Lutcher, Louiaiana 

CAPITAL ASSETS 
statement of Changes In Capital Assets by Function 

For tihe Year Ended June 30,2008 

Schedule 21 

Instructional Services 

Siq)port Services 

TOTAL CAPITAL ASSETS 

$ 

-

S 

BALANCE; 

lULY 1,2007 

53.273358 

6.446.723 

59,720381 

$ 

$ 
t 

AND 
RECLASSIFECAIIONS 

3,846.681 

893.786 

4,740,467 

DH^nOI^ ,AND 

RECLASSBPICATTONS 

$ 520.428 $ 

357392 

$ 877320 $ 

BALANCE, 

JUNE 30.2008 

56399.811 

6.983.117 

63382,928 
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ST. JAMES PARISH SCHOOL BOARD 

Schedule 22 
Lutcher, Louisiana 

Schednle of Qfmp^fflflff^ paid Board Members 
For the Year Ended J u e 30,2008 

Tlie Schedule of C(Miq>enBation Paid Board Membos is presented in conq)liance with House Concurrent Resolution No. 54 
ofthe 1979 Session of Ihe Louisiana Legislature. Compensaticm ofthe school board membos is induded in the General 
Administration line item expenditures in die General Fund. In acccndance with Louisiana Statutes Annotated Revised 
&atute 17:56. die school board members Itavedected the moitdily payment method of conq>ensation. Under this m^hod. 
each mmber receives S800 per month, and die pcesident receives $900 per month (*) for perfbtming the duties of their 
office. 

SCBOOL BOARD MEMBER IHS1RICT 

COMFEhfSAIION 

PAID 

Diana A, Cantillo 
Kenneth J. F(ffet.Sr 
Carol C. Lamb^t* 
GecH^ N. Nassar, Jr. 
Patricia J. Schexnayder 
Charies T. Nailor. Sr. 
Ridiard G. Reulet, Jr. 

1 
2 
3 
4 
5 
6 
7 

S 9.600 

9,600 
10.800 

9,600 

9.600 

9,600 
9,600 

TOTAL 

^ 0 -



St. Qamê  ^ a n i ^ 
SCHOOL BOARD 

Lutcher, Louisiana 

STATISTICAL SECTION 
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ST. JAMES PARISH SCHOOL BOARD 
Latoher, Louisiana 

For the Last Ten Fiscal Yean 
(Unaudited) 

2088 2007 
Governmental Activities 

Invested hi Oq)ital Assets, net of related debt 
Restricted 
Unrestricted 

Total Govamnoot Activides N ^ Assets 

itm 2005 

$ 11,731,495 $ 7,290,650 $ 5.357.371 $ 5.262.908 
8,631,407 7^739^866 7.962368 4.253.651 
3^|037 3.077^878 802,685 (949342) 

Si 73;589^39 $ 18,108394 $ 14.122.424 $ 8367.217 

The hiforaiatian presented hi dds sdiedule is not readily available for fiscd years 1999-2002. 
Tbb provisions of GASB 34 were inq>lemeQted m fiscal year 2003. 
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ST. JAMBS PARISa BCHOOL BOARD 
Lntoher»Louisiana 

2004 2003 

$ 4,699329 $ 3.013339 $ 
2,174,972 3328.082 
(1,696/^23) a360334) 

$ 5.177.878 $ 5,180.887 $ 

2002 

-

. 

. 

$ 

$ 

2001 

-

- „ 

•r 

$ 

3 amu. 

2000 

• 

_ 

. 

$ 

$ 

1999 

-

' » 
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ST. JAMES PARISH SCHOOL BOARD 
Lutcher, linufBiwriB 

EXPENSE^ 
GovBTomenfial Activities 

Instruction: 
Regular Programs 
Special Pro-ams 
Vocaticmal Programs 
All CHhea-Programs 

Support Services: 
P i ^ Support 
hurtructiraal Staff Support 
Gieneral Administration 
School Adniinistration 
Busmess Service 
Plant Sorices 
PupU Transportation 
Central Sesrvices 
Food Services 
Community Services 

Capital Outlay 
Interest on Umg-Term DdJt 

Total Govemmental Activities Expeoses 
Total Primaiy Government Bxpenses 

PROGRAM REVENUES 
Govemmental Activities 

CSiaiges for Services: 
Foodservice 

Operating Grants and Contributions: 
R^ular Programs 
Special Programs 
Vocational Programs 
All Other PrGgrams 
Pupil Siqjport 
Instructional Staff Support 
General Administraticm 
School Administration • 
Business Services 
Plant Services 
Pupil Transportation 
Central Services 
Food Services 

Total Governmental Activities Program Revonies 
Total Primary Gofvemment Program Revesnies 

le Last Ten Fiscal Years (Unaudited) 

2008 

$ 16.802.275 $ 
4.671,131 
1.030.116 
4,702367 

1.639,630 
2373.862 
2,986,075 
2.481,934 

594,886 
4.986,733 
2324.409 

881.190 
2,668.978 

5,135 
523.787 
645.011 

49.717319 
$ 49.717^519 $ 

2007 

14,760323 $ 
4,325314 
1,050,852 
4.619,939 

1.706,752 
3,052.023 
2.648.480 
2340>I7 

493.610 
5352,112 
2.284.189 

852.493 
2,570.165 

8.050 
12.677 

721,082 
46.999.408 
46,999.408 $ 

2006 

13.699,175 $ 
3.794.787 

991,556 
5.006.738 

1.496352 
2.416394 
2.855313 
2363339 

457.226 
4.137.170 
2,164,282 

587.276 
2390301 

4,122 
109325 
840,630 

43314,286 
43^14386 $ 

2005 

11,678317 
4.056.751 
1.012395 
4,095.956 

1.660.442 
2.144373 
2.634.772 
2.186.888 

393.043 
3.608.651 
2,014.630 

561342 
2311,045 

10.726 
35,673 

881.980 
39387.084 
39387.084 

252.555 $ 261,369 $ 238.565 $ 248,148 

768,711 
710,696 
57386 

2,967,666 
228,480 
834,924 

7,025 
3,029 
-
7.142 

45371 
64339 

1.676378 
7 , 6 2 4 ^ 
7̂ 624̂ 202 $ 

970.932 
531.185 
52343 

2,933,601 
249.826 

1.038.508 
137378 

19397 
3300 

114.570 
39.435 
35,4S5 

1345.042 
7.932.171 
7.932.171 $ 

2358.102 
405.177 

68378 
3.170,757 

219394 
1.065.739 

190365 
19,738 
4.566 

122.758 
53.445 
33.060 

2.123.127 
10.072,971 
10.072^1 $ 

421.451 
524,859 
52,956 

3,081332 
326,163 
927,099 

9300 
-
-

120 
23345 
27,557 

2.034.854 
7.678,184 
7,678,184 

the hiformation presented in tiiis sdiedule is not readily available fen* fiscal years 1999-2002. 
Hie provisions of GASB 34 were implemoited in fiscal year 2003. 
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ST. JAMES PARISH SCHOOL BOARD 
Lntoher^ Louisiana 

2004 

37.860311 

2003 

12394312 $ 
3318.045 

145361 
1,930.777 

1,762,788 
1.895,537 
2.637,696 
2,108.932 

422320 
4326313 
1395.630 

567318 
237038O 

4.735 
156.032 

1.023.835 

11334319 
3389.614 
1.015.730 
1.893,778 

1,566.873 
1.438384 
2337,708 
2.020.854 

385.301 
4.922.740 
1.785.421 

507,675 
2,081.626 

15319 
385.461 

1,105.835 
36387.038 

* 37360311 $ 36387,038 $ 

2002 2001 2000 1999 

226.044 $ 2OI3O6 $ 

315.644 
481,490 
96,722 

1382.319 
412,934 
641,017 

11,355 

1300 
25394 

2,016.626 
5310.845 
5310.845 $ 

458,422 
460,872 
261,406 
940.009 
247.461 
635.639 
20.029 

1.463 
25.084 

1351.828 
5.104.119 
5.104.119 

(CoBtlnncd) 
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ST. JAMES PARISH SCHOOL BOARD 
Lntoher, Louisiana 

CHANGES IN WET ASSETS 
For the Last Ten fiscal Years (Unaudited) 

2008 2007 2006 2005 

Net (E)q«iseyRevenueGovenmieataI Activities 42.093317 39.067337 33341315 31.6083(M) 

Total Primary GovcffmnentNrtE3q)raise $ 42.093317 S 39.067337 $ 33341315 $ 31.608.900 

Goieral Revenues and Odio- Changes in Net Assets 
Governmental Activities: 

Taxes: 
Prop«ty Taxes. Levied for General Purposes $ 11.754393 $ 10.662358 $ 9356,755 $ 8349396 
Property Taxes, Levied fiw Ddrt Service 
Sales and Use Taxes, 

Levied for G«ieral Purposes 
State Revenue Sharing 

Grants and Contributions Not Restricted 
for Specific Purposes: 

Minimum Foundaticm Program 
hiter^ and hrvestmeot Earnings 
Miscellaneous 

Total Goveramesttal Activities 

Total Primaiy Government 

3317334 

13376314 
93,415 

15,736338 
770,043 

2,727,025 
47374,862 

$ 47374,862 

2,907,160 

12,148.101 
84352 

15,632368 
701,923 
916,145 

43,053307 

2,483390 

12369371 
82,465 

13,789362 
439.461 
4743I8 

38.796322 

$ 43,053307 $ 38.796322 $ 

2332,719 

10306332 
86.478 

12320352 
89304 

713358 
34398339 

34398339 

Changes in Net Assets: 
Governmental Activities $ 5.481345 $ 3385.970 $ 5.555307 $ 3389339 

Total Primaiy GovemmOTt % 5.481345 $ 3^85,970 $ 5355307 $ 3389^39 

Hie hiformation (nesesited in this schedule is not readily available for fiscal years 1999-2002. 
Hie provisions of GASB 34 were hi^lemented in fiscal year 2003. 
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ST. JAMES PARISH SCHOOL BOARD 
Lutcher, Louisiana 

2004 2003 2002 2001 2000 1999 

32,049,966 31382319 

8356,413 
2,416.053 

6,927.179 
2357361 

8373.407 
87.438 

7.430304 
87335 

U.879.756 
146347 
287343 

32.046.957 

9367317 
171341 
599.698 

27.040.535 

$ 32.046357 $ 27.040.535 $ 
I I I B I I I ^ i I I ' I I I H U B ., I , ? J . . - .mmn 

(3,009) $ (4342384) $ 

(3,009) $ (4342,384) $ 
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ST. JAMES PARISH SCHOOL BOARD 
Lutcher, Louisiana 

GOVERNMENTAL ACnVITIES TAX REVENUES BY SOURCE 
For the Last Ten Fiscal Years 

(Unaudited) 

?i»qaY^r 

2008 

2007 

2006 

2005 

2004 

2003 

2002 

2001 

2000 

1999 

Ad Valorem Tax 
and Revenue Sharing 

$ 15.065342 

13.654,670 

11,822310 

11,068,493 

11,459304 

9372,075 

6395.601 

6,653392 

6376,637 

5303.410 

Sfliffflud^seTflx 

$ 13376314 

12,148,101 

12369371 

10306332 

8373,407 

7.430304 

10313.686 

8,745.885 

7337,063 

6,784329 

Totals 

$ 28341.556 

25,802,771 

24,092,181 

21374,825 

19,733311 

16,702379 

17309387 

15399,877 

13313,700 . 

12.687.639 
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ST. JAMES PARISH SCHOOL BOARD 
Lntoher, Loulaiana 

FUND BALANCES OF GOVERNMENTAL FUNDS 
For tiie Last Ten Fiscal Years 

(Unaudited) 

GeneralFund: 
Reserved 
Unreserved 

Total General Fund 

2008 2007 2006 2005 

$ 6.045.874 $ 5,749352 $ 6357.508 $ 2,763322 
5,742.653 5,142.002 2.641329 951,488 

$ 11.788327 $ 10,891354 $ 8399,037 $ 3315,410 

All Other Govemmental Funds: 
Reserved, R^KHled in: 

Debt Service Funds 
Capital Projects Funds 

Total Reserved 

UnresCTved 

Total All Otbear Govemmental Funds 

$ 2385333 $ 1390,514 $ 1,455399 $ 1369343 
15.723376 - 149.461 120.186 
18308309 1390314 1,604,860 1,489,729 

$ 18308309 $ 1,990,514 $ 1.604,860 $ 1,489,729 
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ST. JAMES PARISH SCHOOL BOARD 
Lutcher* Louisiana 

2004 2003 2002 2001 2000 1999 

563357 
129318 

1371,692 
390347 

3.828.443 $ 2325317 $ 
1.448.068 461,609 

2,645,759 

t75 $ 2362,039 $ 5376.511 $ 2,786326 $ 2,645,759 $_ 

43773I8 

4.077,518 

1.509.552 
102363 

1.611315 

1.611.915 

$ 1.556390 
98373 

1.654.663 

$ 1.654.663 

$ 1.780,722 
1.675358 
3,455,980 

$ 3,455,980 

$ 

$ 

2,068,147 
3321,808 
5389355 

5,989.955 

$ 

$ 

1,960.173 S 
470,453 

2.430.626 

2.430.626 S 

1 1,780375 
478,080 

2358,455 

' • , , ^ . ^ & f ? ^ 

Condnded 
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ST. JAMES PARISH SCHOOL BOARD 

PEVEW?^ 
Ad Valorem Taxes 
Sales and Use Taxes 
Charges ^ Services 
Inlerest Earnings 
Oflier Local 
Minimum Foundati<Mi 
Othtf State 
Fedsal Chants 

Total RevQQues 

EXPENDITURES 
Current: 

tnstiuction 
Support Services 

Capita] Outlay 
Ddrt Service: 

Principal 
Interest 

Total E]q)enditiffes 

CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS 

Program 

For the Last Ten Fiscal Yean (Unaudited) 

2008 

$ 14371,827 $ 
13376,314 

252355 
770.043 
952,947 

15.736338 
2339.023 
6306,702 

55.105.649 

26376.671 
20,036311 
3359,045 

2.007.727 
816.844 

53.796.998 

2007 

13.570.118 $ 
12.148,101 

261369 
701323 
817,609 

15,632368 
1,041,803 
6332,936 

50,706327 

24313,700 
20,070304 

1,686,498 

1312,727 
721,082 

48.904311 

2006 

11.740345 $ 
12369371 

238.565 
441.720 
588,926 

13.789.962 
1.032312 
8389,674 

48390,775 

22,825386 
17,414.049 

109325 

1.802,727 
927.187 

43,078374 

2005 

10382.015 
10306332 

248,148 
89.904 

510,404 
12.920352 

952360 
6.767308 

42.676,423 

20,866309 
15.805.614 

453344 

1,767,727 
881,980 

39,775.474 

Excess Revenues / (EiqMaiditures) 1308,651 1.802.016 5312301 2300349 

OTHER FINANCING SOURCES / fUSES^: 
Insurance Proceeds 
Operating Trans&rs In 
Operating Transfers (Out) 
Bimd Issue Proceeds 
p^rmeolB to Refunding B<mds Escrow Agent 
B<md Issuance Costs 
Accrued Premium and Interest on Bonds Sold 

Total Odier Fmancmg Sources / (Uses) 

NET CHANGES IN FUND BALANCES $ 

51,734 
899369 

(899,569) 
15300.000 

-
(50312) 

5,895 
15306317 

17^15368 $ 

475355 
1.032.072 

(1,032,072) 
-
-
-
-

475,955 

2377371 $ 

-
741,626 

(741,626) 
4345,000 

(4,158,443) 
-
-
86,557 

5,398.758 $ 

-
684.706 

(684.706) 
3.925.000 

(3.925.000) 
-
-
-

2,900.949 

Debt Service as a Percentage 
of Nonc^ital Expenditures 6.01% 5.91% 6.78% 7.23% 
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ST. JAMES PARISH SCHOOL BOARD 
Lutcher, Louisiana 

2004 

37,857,802 

2003 2002 2001 2000 

32,135,768 35.044,857 32344,877 30,684.601 

1999 

11372,466 $ 
8373,407 

226,044 
146347 
543,828 

11,879.756 
950360 

4.465.694 

9,184,740 $ 
7,430304 

2OI3O6 
171341 
667,104 

9.567317 
870347 

4,043309 

8,657,395 $ 
10313,686 

210.150 
376,090 
611.075 

9,797,456 
769,104 

3309.901 

8,738.635 $ 
8,745,885 

218,077 
575382 
524.045 

9334.988 
969.485 

3338380 

8.634322 $ 
7337.063 

234,329 
394.630 
455.116 

9.547.147 
851,464 

3330.630 

7.959.954 
6,784329 

252354 
442361 
363.406 

10,189356 
1.086,865 
3310,114 

30388,739 

19.528384 
15367.031 
1.183,437 

17,562.762 
14,591.827 
3.751,111 

18.506319 
11,663310 
3.117.744 

17314345 
11,691,721 
2.692,124 

17.513.093 
11.415389 

722.747 

18.034,660 
10348364 

589.834 

1367.727 
1.023,835 

39370,314 

1312,727 
1.108,130 

38,726,557 

1303.182 
1355,849 

36,046.104 

1335,000 
1.197.191 

34,130381 

1.180.000 
1,112.716 

31.944.145 

1.115,000 
1.181,800 

31.869.558 

(I3I2312) (6.590.789) (1,001347) (1386.104) (1359.544) (1380.819) 

595,101 
(595,101) 

-

aji23i2). $ 

1355,(K)8 
(1,055308) 
1,875,000 

1.875.000 

^4315389^ $ 

844,921 
(844321) 

8.990300 
(8,033,116) 

956.884 

1350303 
(1.850303) 
6.000.000 

6300300 

4.413.896 $ 

924371 
(924371) 

-

(1359344) $ 

848323 
(848323) 

_ 

(1380319) 

8.45% 8.77% 9.15% 838% 7.34% 734% 

CoDdaded 
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ST. JAMBS PARISH SCHOOL BOARD 
Lntcsher, -Louisiana 

PROPERTY TAX RATES AND TAX LEVIES-
DIRECT AND OVERLAPPING GOVERNMENTS 

For the Last Ten Fiscal Years 
(Unaudited) 

TAX RATES (Mills per DoHar) (1) 

Fiscal 
x ^ 
2008 
2007 
2006 
2005 
2004 
2003 
2002 
2001 
2000 
1999 

Fiscal 
X^E 

2008 
2007 
2006 
2005 
2004 
2003 
2002 
2001 
2000 
1999 

ShcrifiTs 
OfflW 

20.96 
20.96 
20.96 
20.96 
20.96 
20.65 
20.65 
20.65 
20.96 
20.96 

SherlEPs 
W e e 

$ 6373.064 
6.302.076 
5,356,808 
4352.325 
4327.512 
4.892.853 
4307341 
4324,668 
4372.974 
4300373 

School 
Tayes 

45.06 
45.06 
45.06 
45.06 
45.06 
38.06 
38.06 
38.06 
38.06 
35.06 

School 
lazs 

$ 14,130310 
13.546380 
11316,093 
10.646332 
10393,185 
8338,024 
8306,924 
8,486395 
8303,797 
7327317 

Road 
TM^ 

5.97 
6.00 
6.25 
6.25 
6.25 
6.25 
6.25 
6.25 
635 
6.25 

TAX LEVIES (1) 

Road 
Taw 

$ 1.829.195 $ 
1.757374 
1341302 
1.433.172 
1,423.103 
1,436,600 
1319,130 
1.322.715 
1325,095 
1309358 

Parish 
<;:oBncfl 

23.92 
24.65 
25,15 
25.15 
25.15 
25.15 
26.85 
26.85 
27.15 
27.40 

Parish 
CouncU 

7,410.654 
7.410,654 
6,427,665 
5,942324 
5,912349 
6,038321 
5,860344 
5,888,634 
5323,485 
5383.120 

Recreation 
Wsfrfctff 

7.23 
5.61 
5.61 
5.56 
5.61 
5.61 
5.61 
5.61 
6.43 
6.43 

Recreation 
Distrii^ 

$ 424.784 
268314 
253344 
205.626 
216.839 
214,479 
188355 
196,465 
201,481 
174315 

Source: St James Parish Assessoi^ Office 
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Public 
Safetv 

5.19 
5.19 
5.19 
5.19 
5.19 
5.19 
5.19 
5.19 
5.25 
5.25 

PnbUc 
^fetY 

$ 1,627388 
1360396 
1326,425 
1326369 
1320.126 
1329.736 
1.132.762 
1.139.082 
1.145.425 
1.127340 

Detention 
Center 

0.99 
1.00 
1.00 
1.00 
I.OO 
1.00 
1.00 
1.00 
1.00 
1.00 

Detention 

Cwter 

$ 310.452 J 
300.636 
255374 

236377 
235.091 
236343 
218359 

218314 
218.176 
214312 

Levee 
Dhftrlcts 

7.67 
7.72 
7.76 

7.76 

7.76 
7.91 
6.94 
6.94 
7.11 
7.11 

Levee 
D l s t r i ^ 

B 1.187.161 
1,144308 

980,343 
907382 
902,746 
924,415 
778,108 
784315 
795.669 
783.810 

Drahiage 
T i ^ ^ 

2.98 
3.00 
3.00 

3.00 

3.00 
3.00 
1.96 
1.96 
1.96 
1.96 

Drainage 
Taxes 

$ 934329 
901,905 
766319 
708,826 
705373 
710,828 
427387 
427.701 
427.625 
420.836 

Fire 
Protection 

0.74 
0.74 
0.74 

0.74 
0.74 
0.74 
0.74 
0.74 
0.74 
0.74 

Fire 

PrvtKfi2a 

$ 200344 $ 
188349 
155387 
149,055 
146,602 
149.111 
134,875 
136.166 
138.650 
139387 

Other 
Taxes 

2,35 
2.70 
2.70 

1.69 
1.70 
1.68 

81.60 
81.60 
81.62 
81.62 

Other 
Taxes 

841316 
724363 
617.873 
329,410 
330,416 
328335 
305,067 
307312 
309346 
305,006 

Parish 
Totals 

123.06 
122.63 
123.42 

12236 
122.42 
115.24 
194.85 
194.85 
196.53 
193.78 

Parish 
Totals 

$ 35,469.797 
34.105.155 
29,198.133 
26.737398 
26.6l3/t42 
25,100.145 
23.178352 
23.431367 
23362323 
22386.774 
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ST. JAMES PARISH SCHOOL BOARD 
Lutcher, I«ouisinufl 

ASSESSED VALUE AND ESTIMATED ACTUAL VALUE OF TAXABLE PROPERTY 

Fiscal 
Year 

2008 : 

2007 

2006 

2005 

2004 

2003 

2002 

2001 

2000 

1999 

Total 
Assessed 

Value 

5 348336310 $ 

334,034.735 

288310379 

268315,130 

265327,638 

256312,419 

247,464,754 

244312,917 

241,845328 

237,481329 

For the Last Ten Fiscal Years 

Amount of 
Homestead 
Exemption 

34,736,383 

33,400322 

32,437397 

31.940.619 

30,136.971 

29312.114 

29306,176 

26,414,899 

23.669,754 

22312,405 

(Unaudited) 

Total 
Taxable 

Assessed Value 

$ 313399.827 

300.634313 

255.572382 

236374.511 

235.090,667 

226300305 

218358378 

218.498318 

218.176.174 

214,768,924 

Total 
Direct 

Tax Rate 

45.06 

45.06 

45.06 

45.06 

45.06 

38.06 

38.06 

38.06 

38.06 

35.06 

Estimated 
Actnal 

Taxable Value 

$ 2,850307318 

2.733,038,300 

2323385391 

2.147350,1(K) 

2,137,187382 

2,059,093.682 

1384.168,891 

1386345,618 

1,983.419,764 

1352,444,764 

Assessed 
Value as a 

Percentage of 
Actual Value 

11% 

11% 

11% 

11% 

11% 

11% 

11% 

11% 

11% 

11% 

Source: St James Parish Assessor's Office 
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ST. JAMES PARISH SCHOOL BOARD 
Lntoher^ Louisiana 

PROPERTY TAX LEVIES AND ff>T.7.F.CTIONS 
For the Last Ten fiscal Years 

(Unaudited) 

Fiscal 
Year 

2008 

2007 

2006 

2005 

2004 

2003 

2002 

2001 

2000 

1999 

Amount of 
Tax Levied 

$ 14,130310 

13.546380 

11316.093 

10.646332 

10.593,185 

8338,024 

8306,924 

8,486395 

8303,797 

7327,817 

Amount of 
Tax Collected 

$ 14,496,769 

13.098.602 

11.190,464 

10,427,767 

IO3533I6 

8,692391 

8,163,169 

8344.409 

8.143,179 

7.509.675 

Peramtof 
Levy CoUected 

102.59% 

96.69% 

97.17% 

97.95% 

97.73% 

97.26% 

98.27% 

97.15% 

98.07% 

99.76% 

Amount of Tax Levied represents Assessor's enigma] levy less homestead exemption. 
Source: St James Parish Assessor 

Amount of Tax Collected r^iresraits Sdiool Board levies and collections onfy. Amounts do not include 
paymraits-itt-iieu of taxes, which are reported on the basic financial statements in the Ad Valorem 
Taxes line item. Source: St James Parish Sdiool Board. 
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ST. JAMES PARISH SCHOOL BOARD 
Lntcher, Louisiana 

PRINCIPAL TAXPAYERS 
As of June 30,2008 and June 30,1999 

(Unaudited) 

2008 1999 

Taxpayer 

Motiva.lDa $ 

Chevron Phillips Chemical Co. 

Plains Marketing, LP 

Mosaic Fertilizer LLC - Agrico 

Valero Marketing & Supply 

Mosaic Fertilizer IXC - Fre^xirt 

lnq>erial Savannah LP 

Occidental Qiemical Carp. 

Zen-Noh Qrain Crap. 

^itBrgy Louisiana Inc. 

Celine System 

LoCap,Inc. 

Auesscd 
Vafaic 

91334.538 

29,402,098 

15,002,481 

14.698.527 

13,878,928 

13,441325 

11318,838 

11313,549 

9,453339 

8353.110 

TOTALS s 219397333 

Percent of 
Total Assessed 

Raak Vatne 

3 

4 

5 

6 

7 

8 

9 

10 

1 26.22% 

2 8.44% 

431% 

4.22% 

3.98% 

3.86% 

3.42% 

3.25% 

2.71% 

2.54% 

Auesscd 
Vahie 

$ 71,474.677 

9384,148 

10,837,060 

8300.040 

Percent of 
TotalAstCMcd 

Rank Vahie 

1 24.82% 

4 333% 

2 3.76% 

5 2.88% 

62.96% 

11314.738 

7340.750 

7,466,102 

8313.480 

7307,620 

5,486360 

S 147324.975 

3 

9 

8 

6 

7 

10 

4.00% 

2,55% 

2.59% 

2.78% 

2.61% 

1.90% 

5122% 

Source: St James Parish Assessor's Office 

-78-



ST. JAMES PARISH SCHOOL BOARD 
Lutcher, lioulslnna 

RATIOS OF OUTSTANDING DEBT BY TYPE 
For the Last Ten fiscal Years 

(Unaudited) 

Govemmental Activities 

Fiscal 
Year 

2008 3 

2007 

20M 

2005 

2004 

2003 

2002 

2001 

2000 

1999 

General 
Obligation 

Bonds 

; 28.975,000 $ 

14,850,000 

16.540,000 

17.870.000 

19385.000 

20385,000 

21335.000 

22,700.000 

17,660.000 

18,580,000 

Certificates 
of 

Indebtedness 

1,675,456 $ 

1.908.183 

2.130310 

2343.637 

2,546364 

3,104,091 

1,606,818 

915,000 

1,190300 

1,450,000 

Total 
Primary 

Government 

30,650,456 

16,758,183 

18.670.910 

20313.637 

21.831364 

23389,091 

22,841318 

23,615,000 

18.850300 

20,030.000 

Parish 
Population 

22312 $ 

21.791 

21,091 

21308 

21,112 

21.139 

21393 

21321 

21316 

21362 

Per 
Capita 

1380 

769 

885 

953 

1.034 

1.106 

1,073 

1.113 

888 

938 

Widi die exception of thte 2001 population v^ch is based cm die 2000 United States Census, populatioo^ are 
fitnn Rfiseardi Division, Collie of Admmistration and Bushiesa, Louisiana Tedi University. 
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ST. JAMES PARISH SCHOOL BOARD 
Lutcher, Louisiana 

RATIOS OF GENERAL BONDED DEBT OUTyTANDING 
For the Last Ten Fiscal Years 

(Unaudited) 

Percentage of 

Fiscal 
Year 

2008 % 

2007 

2006 

2005 

2004 

2003 

2002 

2001 

2000 

1999 

General 
Obligation 

Bonds 

! 28375300 

14,850.000 

16.540,000 

17,870,000 

19385,000 

20385.000 

21335,000 

22,700.000 

17,660.000 

18,580.000 

Less Amounts 
Available in 

Debt Service Fund 

$ 2.585333 $ 

1390314 

1,455399 

1369343 

1.509352 

1.556390 

1.780.722 

2,068.147 

1.960.173 

1.780375 

Total 

26389,467 

12,859,486 

15.084.601 

16300,457 

17.775,448 

18.728.610 

19.454378 

20.631.853 

15,699,827 

16,799,625 

Flsttmated 
Actnal Taxable 

Value of Property 

0.93% $ 

0.47% 

0.65% 

0.77% 

0.83% 

0.91% 

0.98% 

1.04% 

0.79% 

0.86% 

Per 
Capita 

1,188 

590 

715 

778 

842 

886 

914 

972 

740 

786 

Source: St James Parish Assessor's Office 
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ST. JAMES PARISH SCHOOL BOARD 
Lutcher, Louisiana 

DIRECr AND OVERLAPPING GOVERNMENTAL ACITVmES DEBT 
AsofJnDe30,20<ffl 

(Unaudited) 

Governmental Unit 

DdA Repaid widi Property'Duces: 
St James Parish Council (1) 
Town of Lutdicr (2) 
Town of Grameicy 

Subtotal, Overlappmg Debt 

St James Parish SdKiol Board 

Debt 
OutstandiuK 

O
N

 

10.645,000 

28375,000 

Estimated 
Percentage 
AppUcable 

100% 
100% 
100% 

100% 

Estimated Share 
ofOveriappIng 

Debt 

$ 9.796.000 
249.000 
600.000 

10,645.000 

28,975.000 

Total Direct and Overiappmg Dd>t 39,620,000 39,620,000 

Overlapping governments are diose diat coincide, at least in part, widi die gsographic boundaries ofthe parish. 
This sdiedule esthnates the pcntion ofthe outstandhig d ^ of those overlapping govemments that is borne 
by die residents and businesses of S t James Parisli, Ibis process recogniTcs that, ̂ ^len considering the 
governments ability to issue and repay kmg-̂ erm debt, the entire debt burden borne by die residents and 
businesses should be taken mto account However, this does not imply tiiat every taxp^er is a residoit, 
and dierefore responsible far repaymg the d ^ of eadi ovoifqiping govemment 

Tbe percentage of overl^)pfaig d ^ applicable is estimated usmg taxable assessed property values. Applicable 
percentages were estimated by determining tiie portion of Tlie Board's taxable asse^ed vahie that is widiin die 
govennnenfs boundaries and dividing it by the parish's total taxable assessed value. 

(1) As of December 31.2007 
(2)AsofApril30.2008 
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ST. JAMES PARISH SCHOOL BOARD 
Lutcher, Louisiana 

LEGAL DEBT MARGIN INFORMATION 
For the Last Ten Fiscal Years 

(Unaudited) 

Fiscal 
Year 

2008 

2007 

20(te 

2005 

2004 

2003 

2002 

2001 

2000 

1999 

Dtht 
Umit 

$ 121317,674 $ 

116312,157 

100,803,633 

93.875396 

92.829,673 

89.709347 

86,612.664 

85319321 

84.646.075 

83.118.465 

Total Net Debt 
AppUcabte 

to limit 

28.975.000 S 

14,850,000 

16340,000 

17,870300 

19385,000 

20385,000 

21335,000 

22,700300 

17,660,000 

18380,000 

Legal 
Debt 

Margfai 

92.942.674 

102,062,157 

117343,633 

111,745396 

112,114,673 

109394,347 

107.847,664 

108.419321 

102306.075 

101.698,465 

ApplicaUe to Limit 
as a Percentage 
of Debt limit 

23.77% 

12.70% 

16.41% 

19.04% 

20.77% 

22.61% . 

24:52% 

26.48% 

20.86% 

2235% 

Legal Debt Margin Calculation fOT Fiscal Year 2008 

Assessed Value $ 

D ^ Umit - 35% of Assessed Value (1) 

Less: Amount of Debt ̂ jplicable to Debt Limit: 
Bonded Debt 

Legal Debt Maigm $ 

348,336310 

121317,674 

28,975,000 

92,942.674 

(1) State htw allows a maximum of35%ofassessed valuation for total txmded general obligation debt 
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ST. JAMES PARISH SCHOOL BOARD 
Lutcher^ Louisiana 

DEMOGRAPmC AND ECONOMIC STATISTICS 
For the Last Ten Fiscal Years 

(Unaudited) 

Fbeal 

XfiU 

2008 

2007 

2006 

2005 

2004 

2003 

?O02 

2001 

7000 

1999 

(1) 
Eitfmated 

22312 

21,198 

21.091 

21308 

21,112 

21.139 

21393 

21321 

21316 

21362 

a) 
Per 

Capita 

]B£fi9fi 

S 16.997 

17.614 

18.411 

18308 

18321 

18312 

18,144 

19.105 

17.412 

17,588 

(2) 
Median 

^SS 

36.6 

35.1 

34.0 

33.6 

33.9 

33.8 

34.0 

32.8 

32.3 

31.6 

PnbOc 

Knronment 

4.156 

3,779 

3312 

3,697 

3.761 

3,892 

3,883 

4.081 

4326 

4359 

Non-PnUfe 

BnraBmcnt 

229 

356 

384 

388 

391 

381 

376 

388 

390 

396 

(3) 
JobteH 

Ra*il 

11.8% 

12.6% 

12.5% 

12.7% 

11.4% 

11.1% 

12.6% 

9.9% 

12.5% 

11.6% 

(1) Source: Louisiana Tech University College of AdmmistraticHi and Bushiess. 2008 amount is estimated. 
(2) Source: 2000 age is fiom 2000 U.S. Census of Population. All odier amounts are projections from the 

Louisiana Department of Economic Development 
(3) Source: Center for Business and Eccmomic Research. University of Louisiana at Monroe. 
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ST. JAMES PARISH SCHOOL BOARD 
Lutcher , Louisiana 

PRINCIPAL EMPLOYERS 
As of June 30,2008 and June 30,1999 

(Unaudited) 

2008 1999 

Employer 

St James Parish School Board 

Motiva.hic. 

Gramercy Alumina 

St James Parish Council 

Imperial Savannah TIP 

Mosaic Fertili2»r, LLP 

Chevron Kiillips Chemical Conq^ai^ 

Occidfflital Chemical Corp. 

Zen-Noh Grain COTp. 

Zq>p's Potato Oiips 

Winn Dixie 

FreepcBtMcMoran 

lypeofBoflfaicis 

Public Education 

Petroleum Refinery 

Chemical Plant 

Parish Goverument 

Sugar Refmery 

Fertilizer Manu&cturer 

Chemical Plant 

Oiemical Plant 

Gram Processor 

Potato Chip / Snadcs 

Retail Grocery 

demical Plant 

Rank 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

-

. 

Number of 
Employees 

630 

540 

505 

370 

335 

240 

138 

135 

122 

100 

-

. 

Rank 

1 

3 

2 

6 

7 

4 

10 

8 

-

-

9 

5 

Nombcrof 
Employees 

650 

525 

536 

305 

248 

332 

132 

146 

-

-

140 

316 

Source: St James Parish Council 
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INDEPENDENT AUDITORS' REPORT ON INTERNAL CONTROL OVER FINANaAL REPORTING 
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN APPrT OF FINANCIAL 

STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS 

To the St James Parish School Board 

We have audited the financial statonents of die governmental activities, each m^or fimd, and the aggregate remaining 
fimd faifbrmation ofthe St James Parish School Board as of and fi)r die year ended June 30,2008,T?diich collectively 
comprise die School Board's basic financial statements and have issued our r^ort thereon dated December 24,2008. We 
conducted our audit in accordance with auditing standards generally accepted in the United States of America and 
standards applicable to financial audits contained in Government AtuMng Standards, issued by the ConqitroUer Qeneral 
ofdie United States. 

Compliance and Other Matters 

As part of obtaining reasonable assurance about whether the St James Parish School Board's financial statements are fiee 
of material misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts and 
grant agreements, noncompliance with which could have a direct and mat^ial effect on die detennination of financial 
statement amounts. However, providing an opinion on compliance widi diose provisiora was not an objective of our audit 
and, accordingly, we do not express sudi an opmion. The rwuhs of our tests ̂ closed no instances of noncompliance or 
odier matters that are required to be reported under Govemment Auditing Standards. 

Intemal Control Over Financial Reporting 

In planning and performing our audit, we considered St James Parish School Board's intemal control over financial 
reporting as a basis for designing our auditing procedures for the purpose of expressing our opinions on the financial 
statements, but not for die purpose of expressing an opmion on the effectiveness ofthe St James Parish School Board's 
internal control over financial reporting. Accordingly we do not express an opinion on the effectiveness ofthe St James 
Parish School Board's intemal control over financial reporting. 

Our consideration of mtemal control over financial reporting was for the limited purpose described in the preceding 
paragraph of this section and would not necessarily identify all deficiencies in intemal control that mig^ be significant 
deficiencies or material weaknesses. However, as discussed below, we identified certain deficiencies in itttemal control 
over financial reporting that we consider to be significant deficiencies. 

A control deficiency exists when the design or operation of a control does not allow management or employees, in die 
normal course of performing their assigned fimctions, to prevent or detect misstatements on a timefy basis. A significant 
deficiency is a control deficiency, or combination of control deficiencies, that adversely affects die St James Parish 
School Board's ability to initiate, audiorizc, record, process, or report financial data reliabty in accordance witii generally 
accepted accounting principles such that there is more than mconsequential will not be prevented or detected by die St 
James Parish School Board's internal control We consider the deficiencies desaribed in the accompanying schedule of 
findings and questioned costs to be significant deficiencies in intemal control over financial reporting as items 2008-01 
and 2008-02. 

A material weakness is a significant deficiency, or combination of significant deficiencies, that results in more than a 
remote likelihood tiiat a material misstatement ofthe financial statranents will not be prevented or detected by the St 
James Parish School Board's nitemal control. 

Our consideration ofthe intemal control over financial reporting was for the limited purpose descril>ed in the first 
paragraph of diis section and would not necessarily identify all deficiencies m die mtemal control that might be 
significant deficiencies and, accordingly, would not necessarily disclose all significant deficiencies that are also 
considered to be material weaknesses. However, we believe that none of die significant deficiencies described above is a 
material weakness. 
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The St James Parish School Board's response to die findings identified in our audit is described in the acconxpanying 
schedule of findings and questioned costs. We did not audit St James Parish School Board's response and, accordingly, 
we express no opinion on it 

This report is mtended solefy for the mformation ofthe School Board, management, and federal awarding agencies and 
pass-dirough entities and is not iiotended to be and should not be used by anyone oth^ than diese qiedfied parties. Under 
Louisiana Revised Statue 24:513, this report is distributed by the Legislative Auditor as a public document 

December 24,2008 
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INDEPENDENT AUPnORS' REPORT ON COMPLIANCE WITH REOUIREMENTS 
APPLICABLE TO EACH MAJOR PROGRAM AND INTERNAL CONTROL OVER 

COMPLIANCE IN ACCORDANCE WITH OMB CIRCULAR A-133 

To tiie St James Parish School Board 

Compliance 

We have audited the compliance of the St James Parish School Board with the types of compliance 
requirements described in liie U.S. OfSce.of Management and Budget (OMB) Circular A-133 Compliance 
Supplement that are applicable to each of its major federal programs for tiie year ended Jmie 30, 2008. St 
James Parish School Board's m^or federal programs are identified in the summary of auditor's result section 
of tiie accompanying schedule of findings and questioned costs. Compliance witii the requirements of laws, 
regulations, contracts and grants applicable to each of its major feder^ programs is the responsibility of St 
James Parish School Board's management Our responsibility is to express an opinion on St James Parish 
School Board's compliance based on our audit 

We conducted our audit of compliance in accordance with auditing standards generally acc^rted in the United 
States of America; the standards ^plicable to financial audits contained in Goveimnent Auditing Standards, 
issued by tiie Comptroller General of die United States; and OMB Circular A-133, Audits of States, Local 
Governments, and Non-Profit Organizations. Those standards and OMB Circular A-133 reqmre that we plan 
and perform the audit to obtain reasonable assurance about whether noncompliance with the types of 
compliance requirements referred to above that could have a direct and material effect on a major federal 
program occurred. An audit includes examining, on a test basis, evidence about St James Parish School 
Board's compliance with those requirements and performing such othCT procedures as we considered necessaiy 
in the cuxsumstances. We beUeve that our audit provides a reasonable basis fpr our opinion. Our audit does not 
provide a legal detennination on St James Parish School Board's compliance with tiiose requirements. 

In our opinion, St James Parish School Board's complied, in all material respects, with the reqinrements 
referred to above that are applicable to each of its major federal programs for the year ended June 30,2008. 

Intemal Control Oyer Compliance 

The management of St James Parish School Board is responsible for establishing and maintaining effective 
internal control over compliance with requirements of laws, regulations, contracts and grants applicable to 
federal programs.' In plaiming and performing our audit, we considered St James Parish School Board's 
internal control over compliance with requirements that could have a direct and material effect on a major 
federal program in order to determining our auditing procedures for the purpose of expressing our opinion on 
compliance, but not for the purpose of expressing an opinion on the effectiveness of St James Parish School 
Board's intemal control over compliance. Accordingly, we do not express an opinion on the effectiveness of 
St James Parish School Board's intemal control over compliance. 
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A control deficiency in an entity's mtemal control over compUance exists when the design or operation of a 
control does not allow management or employees, ui the normal course of performing their assigned fimctions, 
to prevent or detect noncompliance with a type of compliance requirement of a federal program on a timely 
basis. A significant deficiency is.a control deficiency, or combination of control deficiencies, that adversely 
affects the entity's ability to administer a federal program such that there is more than a remote likelihood that 
noncompliance with a type of compliance requirement of afederal program that is more than inconsequential 
will not be prevented or detected by the entity's intemal control. 

A material weakness is a significant deficiency, or combination of significant deficiencies, that results inmore 
than a remote likelihood that material noncompliance with a type of compliance requirement of a fed»al 
program will not be prevented or detected by the entity's mtenml control. 

Our consideration of intemal control over compliance was for the limited purpose described in the first 
paragraph of this section and would hot necessarily identify all deficiencies in intemal control that migjit be 
signifipant deficiencies or matCTial weaknesses. We did not identify any deficiencies in intemal control over 
compliance that we consider to be material weaknesses, as defined above. 

Schedule of Expenditures of Federal Awards 

We have audited the financial statements ofthe govemmental activities, each major fund, and the aggregate 
remaining fimd mformation of St James Parish School Board as of and for the year ended June 30,2008, and 
have issued our report thereon dated December 24,2008. Our audit was performed for the purpose of forming 
an opinion on the financial statements that collectively comprise St James Parish School Board's basic 
financial Statements taken as a whole. The accompanying schedule of expenditures of federal awards is 
presented for the purpose of additional analysis as required by OMB Circular A-133 and is not required as a 
part ofthe basic financial statements. Such information has been subjected to axiditing procedures applied in 
the audit ofthe basic financial statements and, in our opinion is fairly stated, in all material respects, in relation 
to the basic financial statem^ts taken as a whole. 

This report is intended for the information ofthe School Board, management, and federal awarding agencies 
and pass-through entities and is not intended to be and should not be used by anyone other tiian these specified 
parties. Under Louisiana Revised Statue 24:513, this report is distributed by the Legislative Auditor as apubhc 
document 

i'fM^J^'^M^ 
December 24,2008 
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ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISMNA 

Schedule of Expenditures of Federal Awards 
For the Year Ended June 30,2008 

Federal Grantor/ 
Pasŝ TTirough Grantor/ 

Program Tide 

UJS, Department of Agriculture: 
Passed Through Louisiana 
Department of Education: 

National Sdiool Lunch 
School Break&st Program 

Passed Through Louisiana 
Department of Agriculture: 

Commodities Food Distribution 

-

Federal 
CFDA 

Number 

10.555 
10.553 

10.550 

Pass-Through 
Grantor's 

Award Number 

N/A 
N/A 

N/A 

Federal 
Expenditures 

$ 1,133,490 
450,544 

92,544 

Totai (/.S, Department of Agriculture 

US, Department of Education: 
Direct Programs: 

Magnet Schools Assistance 

Passed Through Louisiana 
Department of Education: 

Vocational Education Act of 1968 

Improving America's Schools Act (lASA): 
Tifle I - Education Needs 

ofthe Disadvantaged: 

Tide n - Teacher and Princq)al 
Training & Recruitmg 

Tide IV - Drug-Free Schools 

Titie V - Improving Schools Program 

Tide VI - Rural Education 

Reading Fhst 

1,676^78 

84.165A 

84.048A 

84.010A 

84J67A 

84,186A 

84.298A 

84358B 

84.357A 

U165040055-06 

V048A060018 

S010A060018 

S367A060017 

Q186A060019 

S298A60018 

S358B060018 

S357A060019 

221,894 

57,286 

1,398,974 

251,418 

12,671 

23,752 

171,319 

1,091.713 

Total U.S Department of Education, carried forward 3^9,027 
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ST. JAMES PARISH SCHOOL BOARD, LUTCHER, LOUISIANA 

Schedolc of Expenditcrcs of Federal Awards 
For the Year Ended June 30,2008 

Federal Grantor/ 
Pass-Through Grantor/ 

Program Tide 

Total U.S. Department of Education, carriedforward 

UJS, Department of Education (continued}: 
Passed Through Louisiana 
Department of Educaticm (continued): 

Individuals Wifli Disabilities Education Act (IDEA): 
PartB: 
Presdbiool Incentive: 

Technology Literacy Challaige - EETT 

Adult Education 

Total US, D^artment of Education 

Federal 
CFDA 

Number 

Pass-Throu^ 
Grantor's 

Award Number 
Federal 

Expenditures 

3,219,027 

84.027A 
84.173A 

84J18X 

84.002A 

H027A060033 
H173A060082 

S138X060018 

V002A050018 

953,306 
35.564 

197.983 

34,792 

4,450,672 

UJS, D^Muiment of Defense: 
ROTC Grant 

Total UJS, Department ofD^ense 

none 79,452 

79,452 

TOTAL EXPENDITURES OF FEDERAL AWARDS 6;^,702 



ST. JAMES PARISH SCHOOL BOARD 
NOTES TO SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS 

FOR THE YEAR ENDED JUNE 30,2008 

NOTE A - BASIS OF PRESENTATION 

The accompanying schedule of expenditures of federal awards includes the federal grant activity of St 
James Parish School Board and is presented on the modified accrual basis of accounting. The information 
in this schedule is presented in accordance witii the requirements of OMB Circular A-133, Audits of States, 
Local Govemments, and'Non-Profit Organizations. 

NOTE B - FOOD DISTRIBUTION 

Nonmonetary assistance is reported in the schedule at the fair market value ofthe commodities received and 
disbursed. At June 30,2008, the organization had food commodities totaling $3,118 in inventory. 
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ST. JAMES PARISH SCHOOL BOARD 
SCHEDULE OF FINDINGS AND OUESTIONED COSTS 

YEAR ENDED JUNE 30.2008 

A SUMMARY OF AUDIT RESULTS 

1. The auditor's report expresses an unqualified opinion on the basic financial statements of St 
James Parish School Board. 

2. Two significant deficiencies were noted during the audit ofthe financial statements. 

3. There were no instances of noncompliance relative to the financial statements ofthe St James 
Parish School Board. 

4. No significant deficiencies relating to the audit ofthe major federal award programs. 

5. The auditor's report on compliance for tiie xaŝ or federal award programs for the St James 
Parish School Board expresses an unqualified opinion on all major federal programs. 

6. No audit findings relative to the major federal award programs for St James Parish School 
Board-

7. The program tested as major programs include Titie I- CFDA No. 84.01 OA and Reading 
First- CFDA Number 84.357A. 

8. The threshold for distinguishing Types A and B programs was $300,0()0. 

9. St James Parish School Board was determined to be a low-risk auditee. 

B. FINDINGS - FINANCIAL STATEMENTS AUDIT 

SIGNIFICANT DEFICIENCIES 
2008-01 Intemal Control Over Wire Transfers 

Criteria: The definition of mtemal controls over financial reporting is that policies 
and procedures exist tiiat pertain to an entity's ability to mitiate, record, 
process, and report financial data consistent with the assertions embodied In 
the annual financial statements, which for the School Board is that financial 
statements are prepared in accordance with generally accepted accounting 
principles (GAAP). Our responsibility under current audit standards requires 
us to communicate this issue to management and the Board. 

Finding: The Finance Dhector performs bank reconciliations as weU as initiates wire 
transfers for unlimited amounts out ofthe consolidating bank account The 
Finance Director also has the capability to make journal entries into the 
accounting general ledger system. 
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B. 

ST. JAMES PARISH SCHOOL BOARD 
SCHEDULE OF FINDINGS AND OUESTIONED COSTS 

YEAR ENDED JUNE 30.2008 

FINDINGS - FINANCIAL STATEMENTS AUDIT (continued) 

Effect: 

Recommendation: 

The person who reconciles the bank statements also has authority to make 
unlimited amounts of wire transfers. There is a lack of segregation of duties. 

The Finance Department should assign the reasonability of reconciliation of 
the bank statements and the autiiority of making a wire transfer separately. 
Also, the authority of making wire transfers should be limited to a certain 
dollar amount; anything over that limit should be ̂ proved or reviewed by 
another person who is charged with governance. 

2008-02 Intemal Controls Over Processing PayroU 

Criteria: 

Finding: 

Effect: 

Recommendation: 

The definition of intemal controls over financial reporting is that policies 
and procedures exist that pertain to an entity's ability to initiate, record, 
process, and report financial data consistent with the assertions embodied in 
the annual financial statements, which for the School Board is that financial 
statements are prepared in accordance with generally accepted accounting 
principles (GAAP). Our responsibility unda current audit standards requires 
us to communicate this issue to management and the Board. 

Access to payroll and personnel data is unlimited to the entire accounting 
department The Payroll Supervisor has access to change employee data as 
well as process payroll. There is no review of any changes that are made into 
an employee's master file. 

The person who has the responsibility of processing payroll also has the 
authority to change employee master files. 

The School Board should implement a polity which separates the autiiority 
given to change payroll and personnel data fix)m those who are authorized to 
process payroll. 

FINDINGS AND QUESTIONED COSTS - MAJOR FEDERAL AWARD PROGRAMS 
AUDTT 

None 



ST. JAMES PARISH SCHOOL BOARD 
SUMMARY SCHEDULE OF PRIOR AUDTT FINDINGS 

YEAR ENDED JUNE 30.2008 

A. FINDINGS - FINANCIAL STATEMENT AUDTT 

None 

B, FINDINGS AND QUESTIONED COSTS - MAJOR FEDERAL AWARD PROGRAMS 
AUDTT 

None 
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ST. JAMES PARISH SCHOOL BOARD 
ST. JAMES. LOUISIANA 

Schedules Required by State Law (ILS. 24:514 - Performance and Statistical Data) 
As of and for the Year Ended June 30.2008 

Schedule A - General Fnnd Instructional and Support Expenditures and Certain Local Revenue 
Sources 

This schedule includes general fund instmctional and equipment expenditures. It also contains local taxation 
revenue, earnings on investments, revenue in lieu of taxes, and nonpublic textixx)k and transportation revenue. 
This data is used either in the Minimum Foundation Program (MFP) formula or is presented annually in the 
MFP 70% Expenditure Requirement Report 

Schedule B - Education Leveb of Public School Staff 

This schedule includes the certificated and uncertificated number and percentage of fiill-time classroom 
teachers and the number and percentage of principals and assistant principal's with less than a Bachelor's; 
Master's; Master's +30; Specialist in Education; and Ph. D or Ed. D. degrees. This data is currentiy r^orted to 
die Legislature in the Annual Fmancial and Statistical Report (AFSR). 

Schedule C - Number and Type of Public Schools 

This schedule includes the number of elementary, middle^unior high, secondary and combination schools in 
operation during the fiscal year. This data is currentiy reported to the Legislature in the Annual Financial 
Statistical Report (AFSR). 

Schedule D - Experience of Public Teachers and Full-time Classroom Teachers 

This schedule includes the number of years of experience in teaching for assistant principals, principals, and 
full-time classroom teachers. This data is currentiy reported to the Legislature in the Aimual Financial and 
Statistical Report (AFSR). 

Schedule £ - Public School Staff Data 

This schedule includes average classroom teachers salary using full-time equivalents, including and excluding 
ROTC and rehired retiree teachers. This data is currentiy reported to the Legislature in the Annual Financial 
and Statistical Report (AFSR). 

Schedule F - Class Size Characteristics 

This schedule includes the percent and number of classes with student enrolhnent in the following ranges: 1-
20, 21-26,27-33, and 34+ students. This data is currentiy reported to the legislature m the Annual School 
Report (ASR). 
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Schednle G - Louisiana Educational Assessment Program (LEAP) 

This schedule represents student performance testing data and mcludes summary scores by district for grades 4 
and 8 in each categoiy tested. Scores are reported as Advanced, Proficient, Basic, Approaching Basic, and 
Unsatisfactoiy. This schedule includes three years of data. 

Schedule H - The Graduattou Exit Exam 

This schedule represents student performance testing data and includes summary scores by district for grades 
10 and 11 in each categoiy tested. Scores are reported as Advanced, Proficient, Basic, Approaching Basic, and 
Unsatisfactory. This schedule includes three years of data. 

Schednle I-iLeap Tests 

This schedule represents student performance testing data and includes a summary score for grades 3,5,6,7 
and 9 for each district The summary score reported is the National Percentile Rank showing relative position 
or rank as compared to a large, representative sample of students in the same grade fi^m the entire nation. 
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Postlethwaite 
& Netterville 

A Profeukinal AcoMinflng Corporation 

AaKKlated O f B c n In Prtndpal Q H n of rtw UnHed State 

www.pnqxi.com 

Independent Accountant's Report 
On Applying Agreed-Upon Procedures 

To die Members of tiie Page 1 of 4 
St James Parish School Board 

We have performed the procedures included in the Louisiana Govemmental Audit Guide and enumerated 
below, which were agreed to by the management of St James Parish ScQiool Board and the Legislative Auditor, 
State of Louisiana, solely to assist users in evaluating management's assertions about the performance and 
statistical data accompanying the annual financial statements of ^ James Parish School Board and to 
determine whetiier the specified schedules are fi^e of obvious errors and omissions as provided by tiie Board of 
Elementary and Secondaiy Education. This agreed-iqion procedures engagonent was performed in accordance 
with standards established by the American Institute of Certified Public Accountants and £5)plicable standards 
of Govemment Auditing Standards. The sufficiency of these procedures is solely the responsibility of tiie 
specified users ofthe report Consequently, we make no representation regarding Ihe sufBdency ofthe 
procedures described below either for the purpose for which this report has been requested or for any other 
purpose. 

Our procediues and findings relate to the accompanying schedules of supplemental information and are as 
follows: 

General Fund Instructional and Support Expenditures and Certain Local Revenue Sources (Schedule A) 
Procedure #1: 

We selected a random sample of 25 transactions and reviewed siqiporting documentation to determine if the 
sampled expenditures/revenues are classified correctiy and are reported in the proper amotmts for each ofthe 
following amounts reported on the schedule: 

• Total General Fund Instructional Expenditures, 

• Total General Fund Equipment Expenditures, 

• Total Local Taxation Revenue, 

• Total Local Earnings on Investment in Real Property, 

• Total State Revenue in Lieu of Taxes, 

• Noi^ubUc Textbook Revenue, and 

• Nonpublic Transportation Revenue. 
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Page 2 of4 
Results of procedure # 1: 
In performing the testing on the sample of expenditures/revenues, we noted no transactions that were 
inappropriately classified or were recorded at an inqjpropriate amoimt 

Education Levels of Public School Staff (Schedule B) 
Procedure # 2 

We reconciled tiie total number of full-time classroom teachers per the schedule "Experiaice of Public 
Principals and Full-time Classroom Teachers" (Schedule D) to the combined total number of fiill-time 
classroom teachers per this schedule and to school board supporting p^roll records as of October 1st 

Results of Procedure # 2: 
No differences were noted between the number of full-time classroom teadiers per sdiedule D and schedule B, 
or between the schedules and the Oct 1 pajroll records. 

Procedure # 3 
We reconciled the combined total of prindpals and assistant principals pw the schedule *'E3q)erience of Public 
Prindpals and Full-time Classroom Teadiers" (Schedule D) to the combined total of principals and assistant 
principals per this schedxde. 

Results of procedure # 3 
No differences were noted between the number of prindpals and assistant prindpals per schedule D and 
schedule B, or between the schedules and the Oct 1 payroll records. 

Procedure # 4 
We obtained a list of lull-time teachers, principals, and assistant principals by classification as of October 1st 
and as reported on the schedule. We traced a random sample of 25 teachers to the individual's personnel file 
and determine if the individual's education level was properly classified on the schedule. 

Results of Procedure # 4: 
In our sample of 25 employees, no discrepandes existed between the aforementioned listing and the schedule. 

Number and Type of Public Schools fSchedule C\ 
Procedure # 5 
We obtained a list of schools by type as reported on the schedule. We compared the Ust to the schools and 
grade levels as reported on the National School Lunch Program (CFDA 10.555) apphcation. 

14-
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Page 3 of 4 
Results of Procedure # 5: 
We noted no discrepancies between the schools as listed in the National School Lunch Program application 
and the list supporting the schools represented in the schedule. 

Experience of Public Principals and Full-time Classroom Teachers (Schednle D) 

Procedure #tf 
We obtained a list of full-time teachers, principals, and assistant principals by classification as of October 1 and 
as reported on the schedule and traced the same sample used in procedure 4 to the individual's personnel file 
and determined if the individual's experience was properly classified on tiie schedule. 

Results of Procedure # 6: 
In our sample of 25 employees, no discrepancies existed between the aforementioned listing and the sdiedule. 

PubHc Staff Data (Schednle EV 

Procedure #7 
We obtained a list of all classroom teaches including their base salary, extra compensation, and ROTC or 
rehired retiree status as well as full-time equivalent as reported on the schedule and traced a random san^le of 
25 teachers to the individual's personnel file and determined if the individual's salary, extra compraisation, and 
full-time equivalents were properly included on the schedule. 

Results of procedure # 7: 
In our sample of 25, the individual's salary, extra compensation and full-time equivalents were properly 
included on the schedule. 

Procedure #8 
We recalculated the average salaries and fiill-time equivalents reported in the schedule. 

p.esults of procedure # 8: 
We noted no differences in the averages reported on the schedule and our calculations. 

Class Size Characteristics (Schedule F) 

Procedure § 9 
We obtained a list of classes by sdiool, school type, and class size as reported on the schedule and reconciled 
school type classifications to Schedule C data, as obtained in procedure 5. We then traced a random sample of 
8 classes to the October 1st roll books for those classes and determined if the class was properly classified on 
the schedule. 
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Results of Procedure # 9 Page 4 of 4 
In our sample of 10 classes, we noted no discrepandes existed between the aforementioned listing and the 
schedule. 

Louisiana Educational A^essment Proeram (LEAP) for ^ e 21st Century (Schedule G) 

Procedure # 10 
We obtained test scores as provided by the testing autiiority and reconciled scores as reported by the testing 
autiiority to scores reported m the sdiedule by the St James Parish School Board. 

Results of Procedure # 10: 
No differences were noted. 

The Graduation Exit Exam for the 21st Century (Schedule H) 

Procedure î  11 
We obtained test scores as provided by the testing authority and reconciled scores as reported by the testing 
authority to scores reported m the schedule by the St James Parish School Board. 

Results of Procedure §11 
We noted no differences in the scores reported in the schedule compared to the test scores provided by the 

testing autiiority. 

The ILeoD Tests (Schedule I) 

Procedure # 12 
We obtained test scores as provided by the testing authority and reconciled scores as reported by the testing 
authority to scores reported in the schedule by the St James Parish School Board. 
Results of Procedure # 12 
No differences were noted. 

We were not engaged to, and did not, perform an examination, tiie objective of which would be the oqpression 
of an opinion on management's assertions. Accordingly, we do not express such an opinion. Had we 
performed additional procedures, otho- mattes migjit have come to our attention that woiild have been reported 
to you. 

This report is intended solely for the use of management of St James Parish School Board, the Louisiana 
Department of Education, the Louisiana Legislature, and the Legislative Auditor, State of Ix)uisiana, and 
should not be usedhy those who have not agreed to the procedures and taken responsibility for the suffidency 
ofdieproceduresfortheirpurposes. UnderLouisianaRevisedStatute24:513, this report is distributed bytiie 
Legislative Auditor as a public document 

J % j 0 u ^ ^ > ^ f ^ ^ ; ^ 
December 24,2008 
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Schedule A 

ST. JAMES PARISH SCHOOL BOARD 
LUTCHER, LOUISIANA 

General Fund Instructional and Support Expiendltures 
and Certain Local l^evenue Sources -
For the Year Ended June 30,2008 

Genaral Fund Instrucdoral and Equipment Expenditures 

General Fund Instructional ExpendKures: 

Teacher and Student IntOTactlon Actfvfttee: 

Classroom Teacher Salaries 

Other Instructiona) Staff Activities 

Employee Benefits 

Purchased Professional and Technical Services 

Instmctional Materials and Supplies 

Instmctional Equipment 

Totai Teacher and Student Interaction ActMtles 

Other Instmctionai Activittes 

16,630.156 

366.350 

8.348,907 

13,196 

936,766 
574,824 

$ 23,671,899 

81.108 

Pupil Support Activftles 

Less: Equipment for PupD Support 

Net Pupil Support ActMtles 

Instucttonal Staff Services 

Less: Equipment for Instructional Staff Sen^Ices 

Net InstmctlonaJ Staff Services 

Total General Fund Instructional EiqaendKures 

Total General Fund Equipment ExperxliturBS 

Certain Local Revenue Sowces 

Local Taxation Revenue: 

Constitutional Ad Valorem Ta^os 

Renewable Ad Valorem Tax 

Debt Service Ad Valorem Tax 
Up to 1 % of Collections by the Sheriff on Taxes Other than School Taxes 
Sates and Use Taxes 

Total Local Taxation Revenue 

Local Earnings on Investment in Real Property 

E a n i i r ^ from 16th Section Property 

1,411.749 

1,639,104 

90.442 

$ 

$ 

1,548,662 

26,913.418 

1,128,451 

1,335.708 

10.418,885 

3.217,234 

347,078 

13.276.314 

26,595,219 

808 

State Revenue In Ueu of Taxes: 

, Revenue Sharing - Constttutlonai Tax 

Revenue Sharing - Other Taxes 

Revenue Sharing - Excess Portion 

Other Revenue In Lieu of taxes 

Total State Revenue In Lieu of Taxes 

Nonpublic Textbook Revenue 

Nonpublic Transportation •Revenue 

38,966 
64.459 

$ 

? 
$ 

93.415 

2.122 
54,130 
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Schedule B 

ST. JAMES PARISH SCHOOL BOARD 
LUTCHER. LOUISIANA 

Education Levels of Public School Staff 
As ofOctober 1,2007 
For the Year Ended June 30, 2008 

Catagory 

L.ess than a Bachelor's Degree 

Bachelor's Degraa 

Master's DeQTBe 

Master's Degree + 30 

Spedanst In Education 

Ph. D. or Ed. D. 

Total 

FulMlma Ctassroom Teachere 

Certincatfid 

Number 

3 

223 

71 

26 

2 
2 

327 

Percent 

0.92% 

68JZ0% 

21.71% 

7.95% 

0.61% 

0.61% 

100.00% 

Uncertlflcsted 

Number 

1 

2 

2 

0 

0 
0 

s 

Percent 

20.00% 

40.00% 

40.00% 

0.00% 

0.00% 

0.00% 

100.00% 

Principals & Assistant PrfncIpalB 

Cartfftcated 

Number 

0 

0 

5 

10 

1 

0 

16 

Percent 

0.00% 

0.00% 

31.25% 

6Z50% 

6.25% 

0.00% 

100.00% 

UncertiflcatBd 

Number 

0 

0 

0 

0 

0 

0 

0 

Percent 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 

0.00% 
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Schedule C 

ST. JAMES PARISH SCHOOL BOARD 
LUTCHER, LOUISIANA 

Number and Type of Public Schools 
For the Year Ended June 30,2008 

Type 

Elementary 

Middle/Jr. High 
Secondary 

Combination 
Total 

Number 
8 

0 
0 
2 
10 

Note: Schools opened or closed during the fiscal year arB included in this schedule. 
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Schedule D 

ST. JAMES PARISH SCHOOL BOARD 
LUTCHER, LOUISIANA 

Experience of Public Principals and Full-time Classroom Teachers 
As of October 1,2007 
For the Year Ended June 30,2008 

Assistant Principals 

Principals 

Classroom Teachers 

Total 

0-1 Yr. 

0 

0 

32 

32 

2-3 Yrs. 

0 

0 

34 

34 

4-10 Yrs. 

0 

0 

114 

114 

11-14 Yre. 

0 

0 

38 

38 

15-19 Yrs, 

1 

2 

31 

34 

20-24 Yrs. 

2 

1 

27 

30 

25+Yrs. 

1 

8 

56 

65 

Totai 

4 

11 

332 

347 
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Schedule E 

ST. JAMES PARISH SCHOOL BOARD 
LUTCHER, LOUISIANA 

Public School Staff Data 
For the Year Ended June 30,2008 

All Classroom 
teachere 

Classroom Teachers 
Excluding ROTC 

and Rehired Retirees 

Average Classroom 
Teachere' Salary 
tncludliig Extra Compensation 

Average Classroom 
Teachere'Salary 
Excluding Extra Compensation 

Number of Teacher Full-time 
Equhfalents (FTEs) used In 
Computation of Average Salaries 

$ 48,933 

$ 47,113 

322 

$ 49,643 

$ 47,586 

281 

Notio: Figures reported include all sources of funding (i.e., federal, state, and locaO but exclude 
employee benefrts. Generalty, retired teachere rehired to teach receive less compensation than 
nonHTBtired teachere and ROTC teachers receive more compensation because of a federal 
supplement Therefore, thesQ teachere are exduded from the computation in the last column. 
This schedule excludes day-to-day substitutes and temporary employees. 
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Schedule F 

ST. JAMES PARISH SCHOOL BOARD 
LUTCHER, LOUISIANA 

Class Size Characteristics 
As of October 1,2007 
For the Year Ended June 30,2008 

School Type 

Etementary 

Etementary Activity Ctessas 

H^h 

High Activity Classes 

Combination 

Combination Activity Classes 

Class Stza Range 

1 -

Percant 

60.6% 

602% 

72.7% 

87.6% 

0.0% 

0.0% 

20 

NMmber 

698 

97 

710 

120 

0 

0 

21-26 

Percent 

19.1% 

19.6% 

21.1% 

10.9% 

0.0% 

0.0% 

Number 

166 

24 

206 

15 

0 

0 

27 

Percent 

0.3% 

0.0% 

5.9% 

1.5% 

0.0% 

0.0% 

-33 

Number 

3 

0 

56 

2 

0 

0 

34+ 

Percent 

0.0% 

0.0% 

0.2% 

0.0% 

0.0% 

0.0% 

Number 

0 

0 

2 

0 

0 

0 

Note: The Board of Elementary and Secondary Education has set specific limits on the maximum size 
of classes at various grade teveis. The maximum enrollment in grades K-3 is 26 students and 
maximum enrollment in grades 4-12 Is 33 students. These limits do not apply to activity classes such 
as physical education, chorus, band, and other classes without maximum enrollment standards. 
Therefore, these classes are Included only as separate line items. 
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Schedule O 
ST. JAMES PARISH SCHOOL BOARD 
LUTCHER. LOUISIANA 

Louisiana Educational Assessment Program (LEAP) for the Zist Century 
For the Year Ended June 30.2008 

District Achlovanant 
L o m Results 

Studsrto 

Qrad«4 

Advanced 

ProflcJent 

Baitc 

Approaching Basic 

UnsaSsfoctory 

Total 

English Language Arta 

2008 

Ni iTter| 

12 

43 

143 

58 

21 

277 

Percent 

4.33% 

16.52% 

51.62% 

20.94% 

7jsa% 

100.00% 

2007 

Numbflr| Percent 

5 1.78% 

31 11.03% 

160 53.38% 

73 25.88% 

22 7.83% 

281 100.00% 

2006 

Numbor| 

8 

28 

144 

73 

44 

206 

Percent 

2,03% 

8.40% 

48.81% 

24.75% 

14.92% 

100.00% 

2008 

Nuirtwr| 

11 

52 

128 

50 

38 

277 

Porcent 

3.87% 

18.77% 

48.21% 

18.05% 

13.00% 

100J>0% 

llsthematfcs 

2007 

Number| Pen»nt 

2 0.71% 

30 10.68% 

134 47.69% 

50 21.00% 

56 .10.93% 

281 100J)0% 

2006 

^fu^1be^| 

11 

33 

124 

73 

54 

296 

Parcant 

3.73% 

11.19% 

42.03% 

24.76% 

18.31% 

100JIO% 

DIsttlctActUavenHnt 
Laval Results 2008 2007 

Social Studlaa 

2007 2006 
students Numbar Percent NumtMrl Pertjent NuiTibar| Percent Number I NtflTTber| Percent Number Percent 

QiadaS 

Mvanced 

Pnjfldant 

Approaching Qsilc 

UntattsfsclDiy 

8 2.78% 

44 16.28% 

100 3735% 

69 23.96% 

68 20.14% 

2 0.72% 

32 11.47% 

106 37.99% 

88 3032% 

63 19.00% 

2 0.88% 

61 17.23% 

122 41.22% 

75 2534% 

46 15.54% 

1 0.36% 

8 2.79% 

134 46.69% 

88 3ae6% 

58 19.51% 

0 0.00% 

15 636% 

139 49.82% 

54 19.36% 

71 25.45% 

1 0.34% 

32 10.81% 

144 48.65% 

54 18.24% 

65 21.86% 

288 10030% 279 10030% 298 100.00% 287 10030% 279 100.00% 296 10030% 
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Schedule H 
ST. JAMES PARISH SCHOOL BOARD 
LUTCHER. LOUISIANA 

The Graduation Exit Exam for the 21st Centuiy 
For the Year Ended June 30,2008 

LovelRMUlta 

Students 

OredolO 

Advanced 

Proficient 

Basic 

Approaching Basic 

UnsatMectory 

Total 

Eng lbh Languags Arts 

2008 

Numtwl 

3 

27 

128 

47 

36 

238 

Parcant 

1.26% 

11.34% 

52.94% 

19.76% 

14.71% 

10030% 

2007 

Number 1 Percent 

1 0.36% 

29 10.51% 

142 51.45% 

63 22.83% 

41 14.68% 

270 10030% 

2008 

Number 1 Percttnt 

1 0.40% 

29 11.69% 

121 48.79% 

68 27.42% 

29 11.89% 

248 10030% 

2008 

Numberl 

42 

56 

102 

21 

17 

238 

Percent 

17.65% 

23.63% 

42.89% 

8.82% 

7.14% 

100.00% 

Mathamaflca 

2007 

Numberl Percent 

30 10.83% 

70 25.27% 

123 44.40% 

24 8.66% 

30 10.83% 

277 100.00% 

1 
2006 

Number] Percartf 

19 7.78% 

58 22.88% 

118 48.16% 

30 12.24% 

22 8.98% 

248 10030% 

DWrfctAcWevsment 
Level Resulta 

Sbulants 

O f s d e l l 

Rasa 

Fal 

Advanced 

PreAdsnt 

Basic 

Approaching Basic 

Unsatisfectory 

Total 

Science 

2008 

Number] 

6 

34 

123 

69 

28 

269 

Percent 

1.83% 

13.13% 

47.49% 

26.64% 

10.81% 

10030% 

2007 

Numberl Percent 

9 4.05% 

29 13.08% 

101 46.50% 

60 27.03% 

23 10.38% 

222 10030% 

2006 

Number 1 Percent 

9 3.52% 

27 10.66% 

05 37.11% 

79 30.66% 

46 17.97% 

266 10030% 

Social Studies 

2008 

Number] 

1 

17 

152 

58 

31 

269 

Percerd 

0.39% 

6.56% 

58.69% 

22.39% 

11.97% 

10030% 

2007 

3 1.35% 

16 7.21% 

128 67.68% 

49 22.07% 

26 11.71% 

222 10030% 

2006 

Number] 

1 

11 

127 

81 

36 

266 

Percent 

0.39% 

4.30% 

4 9 3 1 % 

31.64% 

14.08% 

100.00% 
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Schedule I 
ST. JAMES PARISH SCHOOL BOARD 
LUTCHER, LOUISIANA 

The l[-eap Tests 
For the Year Ended June 30,2008 

District Aciiievenient 
Level Results 

Students 
Grades 
Advanced 
Mastery 
Basic 
Appn^adilng Basic 
Unsatisfactory 

Total 

English L^ngus^e Arts 
2006 

Number 

3 
29 

123 
.65 
36 

256 

Percent 

1.2% 
11.3% 
48.0% 
25.4% 
14.1% 

100.0% 

Mathematics 
2006 

Number 

9 
25 

117 
76 
29 

256 

F»ercent 

3.5% 
9.8% 

45.7% 
29.7% 
11.3% 

100.0% 

Sdence 
2006 

Number 

5 
24 

135 
72 
20 

256 

Percent 

2.0% 
9.4% 

52.7% 
28.1% 

7.8% 
100.0% 

Social Studies 
2006 

Number 

3 
33 

124 
72 
24 

256 

Percent 

1.2% 
1Z9% 
48.4% 
28.1% 

9.4% 
100.0% 

District Achievement 
Level Results 

Students 
Grade 6 
Advanced 
Mastery 
Basic 
Approaching Basic 
Unsatisfactory 

Total 

English Language Arta 
2006 

Number 

4 
27 

110 
88 
51 

2B0 

Percent 

1.4% 
9.6% 

39.3% 
31.4% 
18.2% 

100.0% 

Mathematics 
2006 

Number 

10 
28 

132 
58 
52 

280 

Percent 

3.6% 
10.0% 
47.1% 
20.7% 
18.6% 

100.0% 

Sdence 
2006 

Number 

2 
16 

102 
108 
52 

280 

Percent 

0.7% 
5.7% 

36.4% 
38.6% 
18.6% 

100.0% 

Social Studies 
2006 

Number 

2 
15 

126 
72 
65 

280 

Percent 

0.7% 
5.4% 

45.0% 
25.7% 
23.2% 

100.0% 

District Achievement 
Level Results 

Students 
Grades 
Advanced 
Mastery 
Basic 
Approaching Basic 
Unsatisfactory 

Total 

English Language Arts 
2006 

Number 

4 
27 

116 
75 
31 

253 

Percent 

1.6% 
10.7% 
45.8% 
29.6% 
1Z3% 

100.0% 

Mathematics 
2006 

Number 

7 
27 

118 
45 
58 

253 

Percent 

2.8% 
10.7% 
48.6% 
17.8% 
22.1% 

100.0% 

Science 
2006 

Number 

2 
25 

100 
95 

. 31 
253 

Percent 

0.8% 
9.9% 

39.5% 
37.5% 
12.3% 

100.0% 

Social Studies ] 

2006 1 
Nuniber 

4 
16 

109 
76 
48 

253 

Percent 

1.6% 
6.3% 

43.1% 
30.0% 
19.0% 

100.0% 

Dtetrid Achievement 
Level Results 

Students 
Grade? 
Advanced 
Mastery 
Basic 
Approaching Basic 
Unsatisfactory 

Total 

English Language Arts 
2006 

Number 

10 
34 

155 
118 
44 

361 

Percent 

2.8% 
9.4% 

42.9% 
32.7% 
12.2% 

100.0% 

Mathematics 
2008 

Number 

5 
20 

180 
84 
70 

359 

F^rcent 

1.4% 
5.6% 

50.1% 
23.4% 
19.5% 

100.0% 

Science 
2006 

Nunnber 

3 
35 

134 
120 
67 

359 

Percent 

0.8% 
9.7% 

37.3% 
33.4% 
18.7% 

100.0% 

Social Studies j 

2006 1 
Number 

1 
22 

172 
93 
71 

359 

Percent 

0.3% 
6.1% 

47.9% 
25.9% 
19.8% 

100.0% 

District Achievennent 
Level Results 

Students 
Grades 
Advanced 
Mastery 
Basic 
Approaching Basic 
Unsatisfactory 

Total 

English Language Arts 
2006 

Number 

2 
22 

155 
81 
15 

275 

Percent 

0.7% 
8.0% 

56.4% 
29.5% 

5.5% 
100.0% 

Mathematics ] 
2006 1 

Number 

21 
50 

138 
40 
26 

275 

l^^rcent 

7.6% 
18.2% 
50.2% 
14,5% 
9.5% 

100.0% 

25 



ILEAP Tests (continued) 

I^strict Achievement 
Level Results 

1 Students 
jGradeS 
Advanced 
Mastery 
Basic 
Approaching Basle 
Unsatisfactory 
1 Total 

English Language Arts 
2007 

Number 

5 
43 

122 
61 
25 

256 

2.0% 
16.8% 
47.7% 
23.8% 

9.8% 
100.0% 

Mathematics 
2007 

Number 

14 
34 

124 
51 
33 

256 

Percent 

5.5% 
13.3% 
48.4% 
19.9% 
12.9% 

100.0% 

Science 
2007 

Number 

13 
30 

115 
80 
18 

256 

Percent 

• 5.1% 
11.7% 
44.9% 
31.3% 

7.0% 
100.0% 

Social Studies 
2007 

Number 

2 
50 

109 
63 
32 

256 

Percent 

0.8% 
19.5% 
42.6% 
24.8% 
12.5% 

100.0% 

District Achievement 
Level Results 

Students 
Grades 
Advanced 
Mastery 
Basic 
Approaching B ^ c 
Unsatisfactory 

Totai 

English Language Arts 
2007 

Number 

7 
32 

121 
68 
30 

258 

Percent 

3.0% 
12.0% 
47.0% 
26.0% 
12.0% 

100.0% 

Mathematics 
2007 

Number 

15 
21 

114 
64 
44 

258 

Percent 

6.0% 
8.0% 

44.0% 
25.0% 
17.0% 

100.0% 

Science 
2007 

Number 

1 
22 
97 

103 
35 

258 

Percent 

0.0% 
9.0% 

37.0% 
40.0% 
14.0% 

100.0% 

Sodat Studies 
2007 

Number 

8 
12 

126 
65 
37 

248 

Percent 

3.0% 
5.0% 

53.0% 
25.0% 
14.0% 

100.0% 

District Achievement 
L.evei Results 

Students 
Grades 
Advanced 
Mastery 
Basic 
Approaching Basic 
Unsatisfactory 

Total 

English Language Arts 
2007 

Number 

5 
26 

124 
87 
29 

1 271 

Percent 

2.0% 
10.0% 
45.0% 
32.0% 
11.0% 

100.0% 

Mathematics 
2007 

Number 

13 
35 

127 
51 
44 

270 

Percent 

5.0% 
13.0% 
47.0% 
19.0% 
16.0% 

100.0% 

Sdence 
2007 

Number 

3 
28 

122 
78 
40 

271 

Percent 

1.0% 
10.0% 
45.0% 
29.0% 
15.0% 

100.0% 

Soda] Studies 1 
2007 1 

Number 

3 
11 

110 
94 
53 

271 

Percent 

1.0% 
4.0% 

40.0% 
35.0% 
20,0% 

100.0% 

DIstrid Achievement 
Level Results 

Students 
Grade? 
Advanced 
IWastery 
Basic 
Approaching Basic 
Unsatisfactory 

Total 

English Language Arts 
2007 

Number 

1 
28 

147 
85 
48 

307 

Percent 

0.0% 
9.0% 

48.0% 
28.0% 
15.0% 

100.0% 

Mathematics 
2007 

Number 

10 
23 

157 
64 
53 

307 

Percent 

3.0% 
7.0% 

52.0% 
21.0% 
17.0% 

100.0% 

Sdence 
2007 

Number 

4 
26 

136 
89 
52 

307 

Percent 

1.0% 
8.0% 

45.0% 
29.0% 
17.0% 

100.0% 

Sodal Studies 1 
2007 1 

Number 

1 
20 

150 
81 
55 

307 

Percent 

0.0% 
7.0% 

49.0% 
26.0% 
18.0% 

100.0% 

1 Dlstrfd Achievement 
Level Results. 

Students 
Grades 
Advanced 
litestery 
Basic 
Approaching Basic 
Unsatisfactory 

Total 

English Language Arts 
2007 

Number 

1 
22 

141 
54 
14 

232 

Percent 

0.0% 
9.0% 

62.0% 
23.0% 

6.0% 
100.0% 

Mathematics 1 
2007 1 

Number 

21 
50 

138 
40 
26 

275 

Percent 

6.0% 
19.0% 
50.0% 
16.0% 
9.0% 

100.0% 

26 



ILEAP Tests (continued) 

DIstrid Achievement 
Level Results 

Students 
Grade 3 
Advanced 
Mastery 
Basic 
Approaching Basic 
Unsatisfactory 

Totai 

English Language Arts 
2008 

Number 

5 
51 

145 
60 
16 

277 

Percent 

2.0% 
19.9% 
56.6% 
23.4% 
6.3% 

108.2% 

Mathematics. 
2008 

Number 

6 
37 

139 
65 
30 

277 

Percent 

2.3% 
14.5% 
54.3% 
25.4% 
11.7% 

108.2% 

Sdence 
2008 

Number 

2 
35 

120 
88 
31 

276 

Percent 

0.8% 
13.7% 
46.9% 
34.4% 
12.1% 

107.8% 

Sodal Studies 
2008 

Nimiber 

5 
41 

152 
57 
21 

276 

Percent 

2.0% 
^6.0% 
59.4% 
22.3% 
8,2% 

107.8% 

DIstrid Achievement 
Level Results 

Students 
Grades 
Advanced 
Mastery 
Basic 
Approaching Basic 
Unsatisfactory 

Total 

English Language Arts 
2008 

Number 

4 
31 

122 
69 
33 

259 

Percent 

3.0% 
12.0% 
47.0% 
26.0% 
12.0% 

100.0% 

Mathematics 
2008 

Number 

8 
19 

126 
52 
54 

259 

Percent 

6.0% 
8.0% 

44.0% 
25.0% 
17.0% 

100.0% 

Science 
2008 

Number 

2 
19 

114 
99 
25 

259 

Percent 

0.0% 
9.0% 

37.0% 
40.0% 
14.0% 

100.0% 

Sodal Studies 
2008 

Number 

5 
22 

131 
71 
30 

259 

Percent 

3.0% 
6.0% 

53.0% 
25.0% 
14.0% 

100.0% 

DIstrid Achievement 
Level Resuits 

Students 
Grade 6 
Advanced 
Mastery 
Basic 
Approaching Basic 
Unsatisfactory 

Total 

English i-anguage Arts 
2008 

Number 

2 
32 

154 
57 
24 

269 

Percent 

2.0% 
10.0% 
45.0% 
3Z0% 
11.0% 

100.0% 

Mathematics 
2008 

Number 

18 
23 

130 
65 
33 

269 

Percent 

5.0% 
13.0% 
47.0% 
19.0% 
16.0% 

100.0% 

Sdenca 
2008 

Number 

2 
23 

143 
84 
17 

269 

Percent 

1.0% 
10.0% 
45.0% 
29.0% 
15.0% 

100.0% 

Sodal Studies 1 
2008 1 

Number 

-
3 

15 
132 
84 
35 

269 

Percent 

1.0% 
4.0% 

40.0% 
35.0% 
20.0% 

100.0% 

DIstrid Achievement 
Level Results 

Students 
Grader 
Advanced 
Mastery 
Basic 
Approaching Basic 
Unsatisfactory 

Total 

EngBsh Language Arts 
2008 

Number 

9 
29 

140 
102 
33 

313 

Percent 

0.0% 
9.0% 

48.0% 
28.0% 
15.0% 

100.0% 

Mathematics 
2008 

Number 

12 
22 

157 
64 
58 

313 

Percent 

3.0% 
7.0% 

62.0% 
21.0% 
17.0% 

100.0% 

Sdence 
2008 

Number 

3 
21 

138 
95 
56 

313 

Percent 

1.0% 
8.0% 

45.0% 
29.0% 
17.0% 

100.0% 

Sodal Studies 1 

2008 1 
Number 

1 
21 

152 
68 
71 

313 

Percent 

0.0% 
7.0% 

49.0% 
26.0% 
18.0% 

100.0% 

DIstrid Achievement 
Level Resuits 

Students 
Grades 
Advance 
Mastery 
Basic 
Approaching Basic 
Unsatisfactory 

total 

English Language Arts 
2008 

Number 

1 
20 

170 
81 
20 

292 

Percent 

0.0% 
9.0% 

62.0% 
23.0% 

6.0% 
100.0% 

Mathematics 1 
2008 1 

Number 

17 
32 

183 
38 
23 

293 

Percent 

6.0% 
19.0% 
50.0% 
16.0% 
9.0% 

100.0% 

-27 



St. James Parish School Board 
^SSB Vi/ 
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CAROL C. UUUBEHT 
President 

CHARL^ T. NAILOR, s a 
Vice PretldeiA 

ALONZO a UTCE. PUD. 
Su)»ftntBndem 

TiTLEI 
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CORRECTIVE ACTION PLAN 

December 24,2008 

Louisiana Legislative Auditor 

St James Parish School Board respectfully submits the following corrective action plan for the year ended 
June 30,2008. 

Name and address of independent public accounting finn: Postlethwaite & Netterville, APAC 
326 E. Cornerview 
(jonzales, LA 70737 

Audit period: July 1,2007 - June 30,2008 

The findings from the December 24, 2008 schedule of findings and questioned costs are discussed below. 
The findings are numbered consistently with the numbers assigned in the schedule. 

FINDINGS - FINANACIAL STATEMENT AUDIT 

2008-01 Intemal Controls over Wire Transfers 

Recommendation: The Finance Department should assign Ae reasonability of reconciliation of the bank 
statements and the authority of making a wure transfer separately. Also, the authority of 
making wire transfers should be limited to a certam dollar amount; anythmg over that 
limit should be qjproved or reviewed by another person who is charged with 
governance. 

Action takmj The St James Parish School Board will re-assign reconciliation duties to an individual 
not involved with the wire transfw process and establish a separate q>px)val process 
for hig^ dollar wire transfers. 

2008-02 Intemal Controls over Processing Payroll 

Recommendation: The School Board should unplement a policy v^ch separates the authority given to 
change payroll and personnel data &om those ̂ o are authorized to process payrolL 

[Action t a k ^ The St James Parish School Board will m^lement procedures to separate the authority 
to change payroll and personnel data and process payroll simultaneously. 

If the Louisiana Legislative Auditor has questions regarding this plan, please call Jim Mitchell at (225) 
258-4520. 

\ iLth^ 
Sincerely, 

Administrative Dffector of Business Operations 

CHANA CANTUIO KENNETH J. FORET, SR CAftOLCLAUBERT Oa>F«3E N.NASSAaJR- PATTVOASCHEXNAYDER CHARLES T.NAlLOR,Sa RICHAm}Q.REUl£T,jn 
Dtstr lct l Dl»trkd2 Distr icts OlstrtctU DIstrlotS DIttrict 6 Dlttrtct 7 

168N.P in8SL 1176 OeSolo Straot 3664 Qtltfnar Street 5300 C a m ^ S t r e e t P . O . B G O ( 3 3 2 P . O . B O X 1 2 3 5 23185 ReuW R(»d 
aramarcy. LA 70052 Uitohar. U 70071 Pudlna. LA 70703 Convent. LA 70723 SL Jamst, LA 700B8 Vacherte, LA 70(fflO Vftcherle. U 70090 

http://www.stjam6s.k12.1a.us

